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Important Instruction: All the students are required to prepare three assignments separately. 
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Assignment – I 

Maximum Marks =10 

Note: Attempt any two questions of the following:  

 

1. What is meant by demand? Explain the factors that affect the demand for a commodity. 

                     ? उन                                                         
    
 

2. Explain the law of diminishing marginal utility. How demand curve can be derived out of 

it? 

            उ            न                                                   
       ? 

 

3. Explain the price, income and substitution effects with the help of suitable diagrams. 

उ                                , आ  औ         न                   

 

4. What is meant by Market. Explain the various types of market structure with their 

characteristics.  

                      ?      न                   न     उन                           
 

2X5=10 
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Assignment – II 

Maximum Marks =10 

Note: Attempt any two questions of the following:  
 

1. Explain law of demand. Why does demand curve slope downwards from left to right?  

         न                          न              न                     ? 

 

2. What is indifference curve? Explain consumer’s equilibrium with the help of indifference 

curve technique. 

 न    न          ?  न    न      न                उ               न                  
 

3. Explain and illustrate the three stages of production with the help of law of variable 

proportions. In which stage a rational producer would like to produce? 

      न     न         न                उ    न      न                   औ                 

        उ                   उ    न   न        ? 

 

4. Explain the role of time elements in the determination of price. 

         न                                      

2X5=10 
 

Assignment – III 

Maximum Marks =10 

Note: Attempt any two questions of the following:  
 

1. What is Price Elasticity of Demand? Explain its degrees. Also discuss various methods of 

measuring elasticity of demand. 

                       ?                                                न          न           
               

 

2. Explain producer’s equilibrium with the help of isoquants. 

   उ                   उ              न            
 

3. Explain in detail economies and diseconomies of scale. 

    न                 औ                                 

 

4. Explain the equilibrium of the firm in the short run and long run under perfect 

competition. 

                                औ                         न                  

2X5=10 
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