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Aims and Objectives:

=

Officially release of TEA 22 Issue E Newsletter on 4.10.2025
The Edge Ages (TEA) is a monthly Online Newsletter of the Department of Commerce, Himachal Pradesh University,

Shimla. Initially, fortnightly Online Newsletter, THE EDGE AGES (TEA) was started by the department w.e.f. 1.8.2024. The




E-Newsletter has successfully completed one year of online publication. It is to focus on academic and other
perspectives useful for students and readers especially for commerce and business. The Newsletter updates the
activities of the Department of Commerce, Himachal Pradesh University is meant for enriching knowledge and
encouraging young and enthusiastic students and researchers to contribute their original write-ups as well as to convey
update information which is useful for synergizing knowledge in the field of commerce and is the effort in the benefit of
all stakeholders and for welfare of the future generations. The information and write-ups can be considered for publication

if are ensuring originality and recommendations of the reviewers including editorial board.

Editorial Board:

Chief Editor:
e Dr. Devinder Sharma, Professor & Chairman, Department of Commerce, H.P. University, Shimla.

Managing Editor:
e Dr. Raj Kumar Singh, Professor, Department of Commerce, H.P. University, Shimla.

Advisory Committee:

=  Professor Vijay Kumar Sharma
= Professor Kulbhushan Chandel

Editorial Board

1. Dr. Manoj Sharma, Assistant Professor, Department of Commerce, H.P. University, Shimla.
2. Dr. Vijeta Sharma, Assistant Professor, Department of Commerce, H.P. University, Shimla.
3. Ashish (Research Scholar)

4. Aditi Sharma (Research Scholar)

5. Palak Sidhu (Research Scholar)

6. Alisha Sharma (Research Scholar)

7. Kamna SCA Representative M.Com. 3™ Semester

8. Meenakshi SCA Representative M.Com. 15 Semester

Web Management Board
e Web Manager: Shashi Dogra, Web In-Charge, Computer Center, Himachal Pradesh University, Shimla.
e Web Management Board (Scholars)

1. Ashish (Research Scholar)
2. Vishal Kaushal (Research Scholar)
3. Sunil Kumar (Research Scholar)
4. Satish Kumar (Research Scholar)
5. Vishal Thakur (Research Scholar)

Photography In-Charge (Scholars and Students)

1. Paramjeet (Research Scholar)
2. Tarini Kanwar  (Research Scholar)
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OUR MOTTO

SPREAD KNOWLEDGE, EXCEL AND PROVE DYNAMIC POTENTIAL IN THE SPHERE OF DIFFERENT
SECTORS AS EXPERTS DEALING COMMERCE BY REFRESHING THE EDGE AGES OF COMMERCE
UPDATES.




HIMACHAL PRADESH UNIVERSITY
(NAAC Accredited ‘A’ Grade University)
Department of Commerce, Shimla-5
ACADEMIC CALENDAR FOR THE SEMESTER W.E.F. July 1, 2025 TO December-31, 2025

Month Dates From- To Teaching | Celebrations Additional
Days Celebrations subject
to funds provided by
the University
July 1.7.25t020.7.25 | Admission | - v Skill Learning on
Process Stocks/ GST/Tax
21.7.25 to | 10 21.7.25- Induction Programme etc.
31.7.25 v Conversation
August 1.8.25t031.8.25 | 23 7.8.25-  National Handloom Day with Women
26.8.25- Women Equity Day with Entrepreneurs
International Day for | ¥ Workshop  on
Elimination of Violence Research
Against Women of dated Methodology
25.11.25 v' Trade Fair
31.8.25- National Unity Day v" Plantation &
September | 1.9.25t030.9.25 | 25 5.9.25- Teachers Day with World Clean
Teachers Day of 5.10.25 Environment
14.9.25- Hindi Diwas
18.9.25- World Bamboo Day with
World Environment Health
Day of 26.9.25
October 1.10.25 to | 22 2.10.25- International Day for Non-
31.10.25 Violence
15.10.25- World Students Day with
World Statistics Day of 20.10.25
November | 01.11.25 to | 11 - Students
16.11.25 Assignments and
Presentations etc.
November- | 17.11.25 to | NIL Preparatory Days and End Semester | Participation of all
December | 31.12.25 Exams and Special Lecture
Total Days 91

Additional Academic Calendar (for Ph.D. Course Work Students and Academic Participation)

They will have to attend the Viva-Voce Examination presentations of Ph.D. Scholars, give presentations on rotation basis,
participate and involve in the departmental events and attend academic and research programmes.

Attendance of M.Com. students and Ph.D. Scholars with the approval of Chairman, in the Seminar/Workshop/Special
Lecture in the Semester will be considered for Academic Attendance Count as per Norms.

Induction Programme will be on the first week of the start of the Semester. It will be compulsory for the students of

M.Com.-1 to attend the Induction Programme. The theme of the Induction Programme will be:

WE, THE TEAM TOWARDS EXCELLENCE OF LEARNING AND OVERALL GROWTH

CHAIRMAN




In reference to the Notification No: HPU/DSW/SCA-25 from the office of Dean, Students’ Welfare dated
25.9.2025, Meenakshi Roll Number: 5067 from M. Com 1% Semester and Kamna, Roll Number: 5000 from
M. Com 3™ Semester have been nominated members of SCA Campus for the Session 2025-26. Consequent
upon their nomination in the SCA, both of them are members of the Monthly Newsletter, THE EDGE AGES
(TEA), Departmental Development Club (DDC)- A Social Audit-Cum Departmental Planning and
development body as well as other bodies of the Department of Commerce.

MEETINGS:
Meeting of Department Council Dated 6.10.2025

Meeting of the Department Council of Commerce was held on 6.10.2025 11.30 A.M. in the room of Chairman to
discuss the issues and initiatives for qualitative delivery of academic, research and other activities.

Preliminary Course Curriculum Committee of the Department of Commerce was constituted consisting of THREE
members including Professor Devinder Sharma, Chairman and TWO other members; Dr. Manoj Sharma and Dr. Vijeta
Sharma. The Committee held its meeting on 17.10.2025 at 10.30 A.M. in the office of Chairman. In compliance of the
letter No: 1-10/2025-HPU(DS) dated 9.10.2025, the members of the Committee framed the Rough Draft of the syllabus
for M.Com. Entrance Examinations to be provided to the Board of Studies (PG) Commerce for finally framing the
syllabus to be implemented from the Session 2026-27.

Meeting of the Board of Stduies (PG) Commerce was held on 27.10.2025 at 11.00 A.M. in the Conference Room to
frame the syllabus of M.Com. Entrance Examinations to be implemented from the Session 2026-27.

Meeting with scholars and SCA Representatives of Department of Commerce was held on
27.10.2025 at 12.30 P.M. in the Conference Room. The motive of the meeting was mainly to
discuss and make necessary arrangements for the forthcoming event under PM-USHA Initiatives.

CELEBRATIONS/EVENTS

Department of Commerce has the enriched culture of respect and sense of belongingness. This is reflected through
different initiatives taken by the department and the students. Every year new comers are welcomed by the senior
students and Research Scholars. Similarly, out- going students are paid warm regard by the existing students by
celebrating farewell party. This year, to sermonize the inherited culture, Fresher Party was organized on 8.10.2025.
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Photos of Fresher Party of Commerce celebrated on 8.10.2025

Two Days Programme WOMEN ACHIEVERS AND ENTREPRENEURS: EXPERIENCE SHARING FOR
WELL-BEING AND PROFESSIONAL EXCELLENCE was started on 31.10.2025 in the Department of
Commerce. Dr. Shikha Sharma, Dermatologist, Mrs. Sunita, Entrepreneur, Mrs. Neelam, Entrepreneur,
Professor Teena Bagga, Professor of Mnagement Studies from Jamia Millia Islamia University, Ms. Akshita,
Entrepreneur running Café Khoblu, Ms. Ravitanaya, Miss India Universe Finalist 2025 and Ms. Hema,
Journalist, Akashvani/Doordarshan Shimla were the Resource Persons. The programme was organized under
PH-USHA MERU Component.




Photos of WOMEN ACHIEVERS AND ENTREPRENEURS: EXPERIENCE SHARING FOR WELL-BEING
AND PROFESSIONAL EXCELLENCE programme dated 31.10.2025.

LEARNING THROUGH PRACTICAL NEW DIMENSIONS:

The practice of learning through practical and simulation as a new dimension has been implemented time to time. To
learn the skill of management, students were divided into Two Groups. They were given the assignment to create
content, prepare dialogues, roles and simulate. The teams presented the simulation exercises to the audience including
all students, research scholars, events coordinator Dr. Manoj Sharma and Chairman of the Department of Commerce.
The simulation exercises were held on 13.10.2025.
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Photos of Simulation exercise of M.Com 1% Semester on 13.10.2025.

ACADEMIC-RESEARCH ASSIGNMENTS

Teaching Faculty members represented as Resource Persons in the Conferences and workshops. Viva-Voce
examinations of M.Com. were taken by the teachers of the Department in the affiliated private and Govt. Colleges of
Himachal Pradesh University where M.Com. is running. They attended duties of the other universities including Viva-
Voce examination, Board Meetings, Resource Persons etc. and have performed inspection duties.
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Ms. Alish Kapta submitted her Ph.D. Thesis for evaluation on 10.10.2025. She completed her research under Dr.
S.S. Narta, Retired Professor, Department of Commerce. Photo of the Ph.D. Thesis copy submitted by Ms.
Alisha Kapta to Chairman Professor Devinder Sharma.




EDITORIAL LEARNING

MIBOR and MIBIB: THE FINANCIAL FUNCTIONS OF RBI

Reserve Bank of India (RBI) acts as a regulator and supervisor of the overall financial system in
India. It manages Foreign Exchanges under FEMA Act 1999, injects public confidence into the
national financial system, protects interest rates and provides positive banking alternatives to the
public with safeguard. It is the issuer of national currency. Its new department since July, 2005
named Financial market Department has been constituted for surveillance on financial markets and
to separate debt management and monetary operations. A person of business, commerce, economic
or related academic background very well knows that RBI is the banker to the Government. It
functions a controller to the credit, custodian of the foreign reserves issuer of notes and act as
banker of the banks. Being banker of the banks, RBI has since 1998 initiated the Mumbai Interbank
Offer Rate (MIBOR) and the Mumbai Interbank Bid Rate (MIBID).

MIBOR is interbank rate, which is the rate of interest charged by a bank on a short-term loan to
another bank. It is used in conjunction with the Mumbai Interbank Bid and Forward rates to set
short-term monetary policy. MIBOR is calculated based on input from a panel of 30 banks and
primary dealers. It is calculated every day by the National Stock Exchange of India (NSEIL) as a
weighted average of lending rates of a group of major banks throughout India, on funds lent to first
class borrowers. This is the interest rate at which banks can borrow funds from other banks in the
Indian Interbank market.

MIBID is the interest rate that one participating bank would pay to the other to attract the deposit of
funds. MIBID would be lower than the interest rate offered to those wanting to borrow funds, i.e.
MIBOR. It is to provide the bank a profit from the spread of interest earned and paid. The MIBID is
usually lower than the MIBOR because banks will try to pay less interest after taking loans and will
try to get more interest while offering loans. Together, the MIBID and MIBOR  constitute a bid-
offer spread for Indian overnight lending rates.

Professor Devinder Sharma
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UNIVERSITY OF DELHI

Details regarding teaching positions advertised vide
Advt. No. R&P/313/2025 date 01.10.2025

Online applications are invited in the prescribed Application Form from eligible candidates for appointment to the
posts of Associate Professor in the Academic Pay Level 13A of 7" Central Pay Matrix. and Professor in the Academic
Pay Level 14 of 7" Central Pay Matrix, in the various Departments of the University of Delhi. The last date for receipt
of application is 21.10.2025 or two weeks from the date of publication of the advertisement in the Employment News,
whichever is later.

Sr. | Name of the Associate Professor Professor
No. | Departments

UR | SC | ST | OBC | EWS | PwBD* | Total | UR | SC | ST | OBC | EWS | PwBD* | Total

Management 01 01

1 Studies 09 |04 02| 05 02 (HH) 23 |04 |03|01| 02 01 (LD) 12
Physics & o1 01

2. Astrophysics 00 |00|03| 01 03 (OBD) 08 |02 |01(01| 02 00 (HH) 07

3. Social Work 00 |01 |01]| O1 01 00 04 |00 |01 |00| O1 00 00 0z

Total 09 |05|06| 07 06 02 35 |06 |05|02| 05 01 02 21

Note to the advertisements:

i B For the posts reserved for PwBD (VI LD, HH & OBD), candidates of any category, ie.,
UR/SC/ST/OBC/EWS, may apply.

2 UR-Unreserved, SC-Scheduled Caste, ST-Scheduled Tribe, OBC-Other Backward Classes, EWS-
Economically Weaker Sections, *PWBD — Persons with Benchmark Disabilities, VI-Visual Impairment
including blindness and low vision, LD-Locomotor Disability including leprosy cured, dwarfism, acid attack
victims, cerebral palsy and muscular dystrophy: HH-Hard of Hearing and OBD- Other Benchmark
Disabilities including autism spectrum disorder (M= Mild, MD= Moderate), intellectual disability, specific
learning disability, mental illness, multiple disabilities.

REGISTRAR




DYAL SINGH EVENING COLLEGE

A Full-fledged Day College
(University of Delhi)

Phone: 011-24367658 www.dsce.du.ac.in.

Ref. No Sgg/p/[c Dated: 03.10.2025
Appoi aculty istant Professor) Walk-in-1 /i
The College will conduct the interviews for the appointment of Assistant Professor’s on Guest basis as per
the schedule given below: N
S.No. Department Date Time Category
1. |Operational Research | 08.10.2025 | 12.00 Noon UR-01
2. [ramil 09.10.2025 | 10,00 AM OBC-02 i
3. |Commerce 09.10.2025 | 12.00 Noon UR-06, SC-02, ST-02, OBC-04
& PwD (VI1)-02
4. |History 10.10.2025 1030 AM UR-02, ST-02 & ORC-04
5. [Environmental Studies | 10.10.2025|  3.00 PM UR-02 & SC-02
6. |Political Science 12.10.2025 | 11.00 AM UR-02, SC-02 §. f)pC-Ul
7 ‘omputer Applications | 13.10.2025 | 10.00 AM UR-02 & EWS-02

*UR: Unreserved, SC: Scheduled Caste, ST: Scheduled Tribe & OBC: Other Backward Classes (non-creamy
layer). EWS: Economically Weaker Section

Note:

Copy to:

All eligible candidates may appear before the Selection Committee to be considered for appointment
on guest basis in the Department of Commerce and Computer Applications. The eligibility criteria
for the same are as per the UGC Regulation, 2018 and as adopted by University of Delhi/UGC from
time 1o time.

. The superannuated (retired) teachers may also be considered for engagement as Guest faculty subject

10 the maximum age limit of 70 years.

. Candidates are required fo bring CV and all relevant certificates in original and self-attested

photocopies of the same. are requested to report halfan hour before the time of interview at Commitee
Room, New Academic Block.

The candidates should not hold any other teaching assignment once sclected.

The College reserves the right to change the nature of any post and/ or abolish any or all the posts

without assigning any reason,
[Pa—den .
(Prof. Bhawna Yandey)

Principal

1.College Website
2, University Website
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