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Aims and Objectives: 

 

 

Officially release of TEA 22 Issue E Newsletter on 4.10.2025 

The Edge Ages (TEA) is a monthly Online Newsletter of the Department of Commerce, Himachal Pradesh University, 

Shimla. Initially, fortnightly Online Newsletter, THE EDGE AGES (TEA) was started by the department w.e.f. 1.8.2024. The 



 

E-Newsletter has successfully completed one year of online publication. It is to focus on academic and other 

perspectives useful for students and readers especially for commerce and business. The Newsletter updates the 

activities of the Department of Commerce,  Himachal Pradesh University  is meant for enriching knowledge and 

encouraging young and enthusiastic students and researchers to contribute their original write-ups as well as to convey 

update information which is useful for synergizing knowledge in the field of commerce and is the effort in the benefit of 

all stakeholders and for welfare of the future generations. The information and write-ups can be considered for publication 

if are ensuring originality and recommendations of the reviewers including editorial board.  
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मुख्य संपादक का संदेश 

हिमाचल प्रदेश हिश्वहिद्यालय के िाहिज्य हिभाग की माहिक नू्यज़लेटर द एज एजेज़ 

(TEA) को एक िर्ष पूिष हुआ िै । नू्यज़लेटर के 23वें अंक का िफलतापूिषक प्रकाशन 

कर हदया गया िै, जो िमारे संपादकीय एवं वेब प्रबंधन टीम की हनष्ठा, तथा 

फोटोग्राफी टीम के िियोग का पररिाम िै। 

 

यि अंक भी पूिष अंको ं की तरि शैक्षणिक गणिणवणधयो,ं अनुसंधान संबंधी 

समाचारो,ं णवभागीय उपलब्धियो,ं और िाहिज्य हिर्य के हिद्याहथषयो ंि युिा पेशेिरो ं

के हलए रोज़गार व अनुभव के अवसरो ंकी िमृद्ध जानकारी प्रसु्तत करता िै। िाथ 

िी यि शैक्षणिक संवाद और सीखने का एक प्रभािशाली मंच भी प्रदान करता िै। 

मैं उन िभी व्यक्तियो ंको हाणदिक बधाई और धन्यवाद देना चािता हूँ, हजनके िहिय योगदान और िमपषि िे 

इि अंक का प्रकाशन िंभि िो पाया। आपका यि योगदान िमारे पाठको ंको हनरंतर ज्ञानिर्षक िामग्री प्रदान 

कर रिा िै। 

मुझे हिश्वाि िै हक TEA के माहिक अंको ंका यि संग्रह, िाहिज्य हिभाग के प्रयािो ंको भहिष्य की पीह़ियो ंके 

िमक्ष उजागर करेगा और उन्हें पे्ररिा प्रदान करेगा। 

शुभकामनाओ ंिहित, 

 

प्रोफेसर देणवंदर शमाि 

मुख्य िंपादक, द एज एजेज़ 

हिभागाध्यक्ष, िाहिज्य हिभाग 

हिमाचल प्रदेश हिश्वहिद्यालय 

 

 

 

 



 

प्रबंध संपादक की कलम से 

हप्रय छात्रगि, िंकाय िदस्यगि एिं पाठकगि, 

 

िदैि की भांहत मै पुनः नए िमांक क़े िफलतापूिषक प्रकाशन की शुभकामनाऍ देता हूँ । िमे निी ंभूलना िै 

की युिा मनो ंऔर उनके चररत्र के हनमाषि में मूल्ो ंकी बुक्तद्धमत्ता (Value Wisdom) का अतं्यत मित्व िै। 

हिमाचल प्रदेश हिश्वहिद्यालय के िाहिज्य हिभाग द्वारा यि ितत प्रयाि हकया जा रिा िै हक छात्रो ंमें जीिन 

मूल्ो ंको आत्मिात कराया जाए, हजििे िे िमाज में िकारात्मक पररितषन ला िकें । 

मुझे यि बताते हुए अतं्यत प्रिन्नता िो रिी िै हक िमारा हिभाग हनरंतर हशक्षा के के्षत्र में उतृ्कष्टता प्राप्त करने 

िेतु प्रयािरत िै और इिके निीनतम उपलक्तियो ंएिं प्रगहत को आपके िाथ िाझा कर रिा हूँ। 

मैं आप िभी िे आग्रि करता हूँ हक आप अपने दैहनक जीिन में पे्रम, िम्मान, अहिंिा, ित्यहनष्ठा, रै्यष और क्षमा 

जैिे मूल्ो ंको अपनाएूँ  और िंस्थान तथा िमाज में एक िंुदर, आनंदमय एिं शांहतपूिष िातािरि का हनमाषि 

करें । में पहत्रका के एक िर्ष पूिष िोने की बर्ाई देता हूँ और अपेक्षा करता हूँ की छात्र इि पहत्रका को प़ि कर 

ज्ञान अहजषत करें गे ि् िाहिज्य हिभाग की गहतहिहर्यो ंिे अिगत िोगें ।  

िादर, 

प्रोफेसर राज कुमार णसंह 

प्रबंध संपादक 

 

णवद्यार्थी एवं शोधार्थी संपादकीय बोर्ि का संदेश 

इि माहिक िमाचार पहत्रका के इि अंक में िम अपने िभी पाठको ंऔर लेख पे्रर्को ंके प्रहत िाहदषक आभार 

व्यि करना चािते िैं। आप िभी की ििभाहगता, प्रोत्सािन, रचनात्मक िुझाि और हनरंतर पे्ररिा िी िमारी 

ऊजाष को िमक्तित करती िै और िमें िाहिज्य हिभाग की प्रते्यक गहतहिहर् िे आपको अिगत कराने िेतु 

िहिय बनाए रखती िै। 

िमारी टीम िदैि तत्पर रिती िै और पूरी मेिनत के िाथ कायष कर रिी िै ताहक आप तक हिभाग की 

गहतहिहर्यो ंकी जानकारी िमय पर पहुूँचे। िमें आशा िै हक आपको इि अंक की प्रसु्तहत पिंद आएगी। िाथ 

िी िम आपके बहुमूल् िुझािो ंऔर उत्साििर्षन की प्रतीक्षा करते िैं। 

शोधार्थी एवं णवद्यार्थी संपादकीय, फोटोग्राफी एवं वेब टीम 

OUR MOTTO 

Spread knowledge, excel and prove dynamic potential in the sphere of different 

sectors as experts dealing commerce by refreshing The Edge Ages of commerce 

updates. 



 

 

HIMACHAL PRADESH UNIVERSITY 

(NAAC Accredited ‘A’ Grade University) 

Department of Commerce, Shimla-5 

ACADEMIC CALENDAR FOR THE SEMESTER W.E.F. July 1, 2025 TO December-31, 2025 

Month Dates From- To Teaching 
Days 

Celebrations Additional 
Celebrations subject 
to funds provided by 
the University 

July 1.7.25 to 20.7.25  Admission 
Process 

-  Skill Learning on 
Stocks/ GST/Tax 
etc. 

 Conversation 
with Women 
Entrepreneurs 

 Workshop on 
Research 
Methodology 

 Trade  Fair 
 Plantation & 

Clean 
Environment 

21.7.25 to 
31.7.25 

10  21.7.25-    Induction Programme  

August 1.8.25 to 31.8.25 23 7.8.25-      National Handloom Day 
26.8.25- Women Equity Day with 

International Day for 
Elimination of Violence 
Against Women of dated 
25.11.25 

31.8.25-    National Unity Day  

September 1.9.25 to 30.9.25 25 5.9.25-  Teachers Day with World 
Teachers Day of 5.10.25 

14.9.25-   Hindi Diwas 
18.9.25- World Bamboo Day with 

World Environment Health 
Day of 26.9.25 

October 1.10.25 to 
31.10.25 

22 2.10.25- International Day for Non-
Violence 

15.10.25- World Students Day with 
World Statistics Day of 20.10.25 

November 01.11.25 to 
16.11.25 

11 - Students 
Assignments and 
Presentations etc. 

November-
December 

17.11.25 to 
31.12.25 

NIL Preparatory Days and End Semester 
Exams 

Participation of all 
and Special Lecture 

Total Days  91   

Additional Academic Calendar (for Ph.D. Course Work Students and Academic Participation) 
They will have to attend the Viva-Voce Examination presentations of Ph.D. Scholars, give presentations on rotation basis, 
participate and involve in the departmental events and attend academic and research programmes. 

Attendance of M.Com. students and Ph.D. Scholars with the approval of Chairman, in the Seminar/Workshop/Special 
Lecture in the Semester will be considered for Academic Attendance Count as per Norms. 

Induction Programme will be on the first week of the start of the Semester. It will be compulsory for the students of 
M.Com.-1 to attend the Induction Programme. The theme of the Induction Programme will be:  
WE, THE TEAM TOWARDS EXCELLENCE OF LEARNING AND OVERALL GROWTH 

 

 

CHAIRMAN 



 

In reference to the Notification No: HPU/DSW/SCA-25 from the office of Dean, Students’ Welfare dated 

25.9.2025, Meenakshi Roll Number: 5067 from M. Com 1st Semester and Kamna, Roll Number: 5000 from 

M. Com 3rd Semester have been nominated members of SCA Campus for the Session 2025-26. Consequent 

upon their nomination in the SCA, both of them are members of the Monthly Newsletter, THE EDGE AGES 

(TEA), Departmental Development Club (DDC)- A Social Audit-Cum Departmental Planning and 

development body as well as other bodies of the Department of Commerce.   

 

MEETINGS: 

Meeting of Department Council Dated 6.10.2025 

Meeting of the Department Council of Commerce was held on 6.10.2025 11.30 A.M. in the room of Chairman to 

discuss the issues and initiatives for qualitative delivery of academic, research and other activities.  

Preliminary Course Curriculum Committee of the Department of Commerce was constituted consisting of THREE 

members including Professor Devinder Sharma, Chairman and TWO other members; Dr. Manoj Sharma and Dr. Vijeta 

Sharma. The Committee held its meeting on 17.10.2025 at 10.30 A.M. in the office of Chairman. In compliance of the 

letter No: 1-10/2025-HPU(DS) dated 9.10.2025, the members of the Committee framed the Rough Draft of the syllabus 

for M.Com. Entrance Examinations to be provided to the Board of Studies (PG) Commerce for finally framing the 

syllabus to be implemented from the Session 2026-27. 

Meeting of the Board of Stduies (PG) Commerce was held on 27.10.2025 at 11.00 A.M. in the Conference Room to 

frame the syllabus of M.Com. Entrance Examinations to be implemented from the Session 2026-27.  

Meeting with scholars and SCA Representatives of Department of Commerce was held on 

27.10.2025 at 12.30 P.M. in the Conference Room. The motive of the meeting was mainly to 

discuss and make necessary arrangements for the forthcoming event under PM-USHA Initiatives. 

CELEBRATIONS/EVENTS 

Department of Commerce has the enriched culture of respect and sense of belongingness. This is reflected through 

different initiatives  taken by the department and the students. Every year new comers are welcomed by the senior 

students and Research Scholars. Similarly, out- going students are paid warm regard by the existing students by 

celebrating farewell party. This year, to sermonize the inherited culture, Fresher Party was organized on 8.10.2025.  



 

 

 

 



 

 

Photos of Fresher Party of Commerce celebrated on 8.10.2025 

Two Days Programme WOMEN ACHIEVERS AND ENTREPRENEURS: EXPERIENCE SHARING FOR 

WELL-BEING AND PROFESSIONAL EXCELLENCE was started on 31.10.2025 in the Department of 

Commerce. Dr. Shikha Sharma, Dermatologist, Mrs. Sunita, Entrepreneur, Mrs. Neelam, Entrepreneur, 

Professor Teena Bagga, Professor of Mnagement Studies from Jamia Millia Islamia University, Ms. Akshita, 

Entrepreneur running Café Khoblu, Ms. Ravitanaya, Miss India Universe Finalist 2025 and Ms. Hema, 

Journalist, Akashvani/Doordarshan Shimla were the Resource Persons. The programme was organized under 

PH-USHA MERU Component.  

  



 

   

Photos of WOMEN ACHIEVERS AND ENTREPRENEURS: EXPERIENCE SHARING FOR WELL-BEING 

AND PROFESSIONAL EXCELLENCE programme dated 31.10.2025. 

LEARNING THROUGH PRACTICAL NEW DIMENSIONS: 

The practice of learning through practical and simulation as a new dimension has been implemented time to time. To 

learn the skill of management, students were divided into Two Groups. They were given the assignment to create 

content, prepare dialogues, roles and simulate. The teams presented the simulation exercises to the audience including 

all students, research scholars, events coordinator Dr. Manoj Sharma and Chairman of the Department of Commerce. 

The simulation exercises were held on 13.10.2025. 

   



 

 

 

 

Photos of Simulation exercise of M.Com 1st Semester on 13.10.2025. 

ACADEMIC-RESEARCH ASSIGNMENTS 

Teaching Faculty members represented as Resource Persons in the Conferences and workshops. Viva-Voce 

examinations of M.Com. were taken by the teachers of the Department in the affiliated private and Govt. Colleges of 

Himachal Pradesh University where M.Com. is running. They attended duties of the other universities including Viva-

Voce examination, Board Meetings, Resource Persons etc. and have performed inspection duties. 



 

 

Ms. Alish Kapta submitted her Ph.D. Thesis for evaluation on 10.10.2025. She completed her research under Dr. 

S.S. Narta, Retired Professor, Department of Commerce. Photo of the Ph.D. Thesis copy submitted by Ms. 

Alisha Kapta to Chairman Professor Devinder Sharma. 

 

 



 

 

 

EDITORIAL LEARNING 

 

 MIBOR and MIBIB: THE FINANCIAL FUNCTIONS OF RBI 

Reserve Bank of India (RBI) acts as a regulator and supervisor of the overall financial system in 

India. It manages Foreign Exchanges under FEMA Act 1999, injects public confidence into the 

national financial system, protects interest rates and provides positive banking alternatives to the 

public with safeguard.  It is the issuer of national currency. Its new department since July, 2005 

named Financial market Department has been constituted for surveillance on financial markets and 

to separate debt management and monetary operations. A person of business, commerce, economic 

or related academic background very well knows that RBI is the banker to the Government. It 

functions a controller to the credit, custodian of the foreign reserves issuer of notes and act as 

banker of the banks. Being banker of the banks, RBI has since 1998 initiated the Mumbai Interbank 

Offer Rate (MIBOR) and the Mumbai Interbank Bid Rate (MIBID). 

MIBOR is interbank rate, which is the rate of interest charged by a bank on a short-term loan to 

another bank. It is used in conjunction with the Mumbai Interbank Bid and Forward rates to set 

short-term monetary policy. MIBOR is calculated based on input from a panel of 30 banks and 

primary dealers. It is calculated every day by the National Stock Exchange of India (NSEIL) as a 

weighted average of lending rates of a group of major banks throughout India, on funds lent to first 

class borrowers. This is the interest rate at which banks can borrow funds from other banks in the 

Indian Interbank market.  

MIBID is the interest rate that one participating bank would pay to the other to attract the deposit of 

funds. MIBID would be lower than the interest rate offered to those wanting to borrow funds, i.e. 

MIBOR. It is to provide the bank a profit from the spread of interest earned and paid. The MIBID is 

usually lower than the MIBOR because banks will try to pay less interest after taking loans and will 

try to get more interest while offering loans. Together, the MIBID and MIBOR   constitute a bid-

offer spread for Indian overnight lending rates. 

 

Professor Devinder Sharma 
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It’s the beginning to update…….. 
 

 

 


