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- DEPARTMENT OF ECONOMICS

HIMACHAL PRADESH UNIVERSITY
SUMMER HILL SHIMLA-171005

COURSES OF STUDY FOR B.A. and B.A. HONS ECONOMICS STUDENTS

Titles of the papers and scheme of examination for B.A. and B.A. Hons. courses of study in
sconemics under plus three system in H.P. University are given below: ,

" COURSE NO. s o S COURGERME. MAX. MARKS

EC- Microsconoimics and Indian Economy : : 30
eC- | Mathematical Methods for Economics - - 40
EC-il  Economic Theory b SR 40 =
SA. Part | 5
EC—IV Macroeconomics and International Trade 80
EC-V Statisticai'Methods for Economists 40
EC-Vi___-MoneyendFinencialSystems 40
B.A. Part- il |
EC-Vii Development Pfobiem_s and Policies - S - 80
EC-Vill Indian Economy Since Independence e - 60
ECIX . Economic Systems’ : 80
EC-X Public Finance | 40
;EC—X’ - Gomparative Economic Development = 40
lote

(. §

Candidate may take any suh;act as a subf»{dfafy subject in B.A. (Hons) )
according to hisfher choice.

o

Papers |, IV and Vil are common to BA \F’ass) and B.A. (Hons.} economics
studenis.

L5 Each Paper shall carry maximum marks as shown above againsi saerch
paper. In each paper nine guestions in all shall be set . The first ausstion
will- be short anhswer type compuisory question, spread over the Whoh
syllabus. The remaining eight questions will be set out of the fouir units. Tweo

questions will be set from each unit. Students will be required to attempt Ti\m'

_Questions in all at least one question from each unit. The examination of
each paperfcourse shall be of three hours duration.
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}.A (Pass & Hons.) Econemics, Part-lli

/Paper-Ec.Vil: DEVELOPMENT PROBLEMS AND POLICIES |

‘Max. Marks: 80

Time: 3 Hours’
Init-l ; ; 3
; Concept of develcpment and under-development, Nature‘and characteristics o'f under-
developed countries; Vicious circle of poverty Determinants anc obstgcies,of g_rov'\dh,.Recent
questioning of the GNP growth of foundation and issues related 1o income distribution gnd
poverty. Environmental costs of economic growth; Basic approaches to environmental policy.
Objectives and dilemmas of econcimic pelicy.

o Capital accumulations---rate-and pattern of investment_; levgi an'd structure of a%?regate:
demand: Mobilisation of internal and external resources for financing investment. F’ro:‘:;i erFs' og
an open economy the role of international trace it thelgromh process. Problems an ;;o tqlem
related to international trade in less developed countries. Lu_'mtations of the price mec an;g
and case for economic planning; the pubiic sactor as an instrument for ‘po!}cy mtertve_n t1_0!1
[ssues in public sector pricing. Demographic fg’if_&tcrs of’ !ndtgn pcpuiata'on size, charic ;n? "is
and growth rate;. Theory of demographic iransition; Pepulation as 2 stsmu!gnt and obstacle
growﬂn problem o overpopuiation; sirategies 1or controliing population drowth ;

Unit-ill

Characteristics of employment and unemployment. fssuss in employment policy. Skill
formation, Employment and cther implications of technology choice. Agricultural development.
and transformation in India since 1951; Green revolution; Causes of low agriculture
productivity; Emerging trends in 2griculture in the light of aconomic liberalization; Agricultural
policy in india. Industries: Growth and probiems of major industries; Problems of micro, small
and medium industries; Role and growth of public sector in india; Industrial policy since 1991.

Unit-Iv

Public Finance: Importance of public finance; Classification of taxes: Canons of taxation
and characteristics of a good tax system; Shifting and incidence of taxation; Effects of taxation:
Taxable capacity; Reason of growih of public expenditure; Cannons and effects of public
expenditure on production and distribution; Public debt; its type, role, burden and methods of
redemption Centre-State financial relations in India; Recommendations of the latest Finance
Commission. - : : :

Fkkkkkkkkkkki

Note:

Nine questions in all will be set. out of which the candidates will be required to attempt five questions.
Each question will carry 16 marks. The first question will be compuisory and it will include eight short
answer type questions, spread over all the four units. The remaining eight questions will include two

questions fron; each of the four units and the candidates would be required to attempt one question
from each unit. ;

et
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#8.A&. (Pass & Hons.) Economics, Part-!
J/Paper-| MICRO ECONOMICS AND [FIDIAN ECONOIMY ™

May. Marks: 80
: Tinve: 3 Hours
Unit-l
Nature and scope of econs nics: hul; ‘2ct-matier, Economics as science and art, Micro
~and Macro Economics, Concept ¢f - quiibh,ium. Demand anaivsis: Demand, Individual and
market. Law of demand. Chanige in ‘cmand, Mzr-hallian utility 2nd Indiffsrence curve analysis
and their comparisons. Coneept ¢. coinsu:iner ;‘;u:;«ius L*%‘* ticity of demand; meaning and
measurement of price elasticity incoma elasticity, cross e'as city,

Unit-ll : :
Theory of production: Production functior: Law of eturns to scale; Law of variable
proportions; Internal and external economies and disaconomies, Elementary idea of isoquants.
. Theory of cosi: Explicit and implicit costs; Concent of opportunity cost; Short period and long
period cost curves; Market forms and behaviour of total avarage and marginal revenues.

Unit-Hil

Market forms: Perfect competition: azsumptions; price auermmatlon importance of time
element, equilibrium of firm and indus. v in market period, shert run and fong run; Short period
and Long period supply curves. Monopoly: iieaning; equilibrium of the monopoiast in short and
long run, Comparison of perfect competition and monopoly; Price discrimination: meaning,
conditions and equilibrium in discriminating monopoly; Monopolistic competition: meaning,
product differentiation and demon curve, firm and group equilibrium: Sellmg costs,
determination of equilibrium level.

Unit-IV

Basic features, Problems and Pianmng i india; Characteristics of Indian Economy;
Problems of Poverty: inequalities and Unemployment. Objectives of Planning in India, -
achlevements anq failures: New Economic Reforms— A basic idea, '
No’te' : 3

Nme questlons in aH will be set, out of which the candrdates will be required to -
attempt five questions. Each question will carry 18 marks. The first question will be
compuisory and it will include eight short answer type questions, spread over ali the
four units. The remaining eight questictis will include two guestions from each of the
four units and the candidates would ba required ta atteinpt one question from each unit. ¢

TR

P e iphe
i aonleversrs o

NS A by



=

JOOKS RECOMMENDED:

“aa

J/ W. Stonier and D.C. Hague: A Textbook of Eccnomic Theory .~
RG Lipsey: introduction to Positive Economics
T.W. Leftwich.. Price System and F.esource Aiiocation.
Allen J. Beaif: Microeconomic Analysis.
D.B. Watson, : Price Theory and its Applications.
; Robert Awh: Microeconomics.
P.A. Samuelson: Economics.
Taro Yamane (1972), Mathematics for Economisis. Frentice Hﬂz of India.

Jean E. Waeber (1982), Mathemaiical Analysis (3usiness and Economic Applications) (4" Ed)
Chapters 2,3,7&8. ' '

Balwant R. Kandol (1987 Fasic Mathematics for Social dciences (2™ Ed.), Kalyani
Publishers, Ludhiana. -

R.S. Soni (1989), Business Mathematics (with Applications in Business & Economics).
P.N. Aroroa & P.C. Bagga (1694), Business Mathamatics for Commerce and Economics.
B.C. Mehta and M.G K. Madnani, Basic Mathenatics.

AN. Aggarwal (1995}, Indian Ecéna—mv . Problems of Development and Planning, Wishwa
Piralcashan, New Deli. Lot : : ;

P.R. Brahmananda, and V.R. Panchmukhi, (Eds. 1987), The Dew-.\.lo'p:rnent Process of the
Indian Economy, Himalaya Publishing Hotiee, Sombay. ; :

S. Chakravarty (1987), Development Planning: The Indian Expeticnce, Clarendon Press,
Oxford. e ' :

i

D.R. Gadgil (1972}, Planning and Policy in India. Grient-f_omgmé'n Peona.

D.S. Thakur {1996), Economic Development, Growth and Distributive Justice in Developing
Countries with Special Reference fo india. Reliance Publishing House, New Dethi.




ﬁ A. (Hons.) Economiics, Parhl

Paper-Ec.l!: MATHEMATICAL METHODS FOR ECOMNOMICS .
Mz Marks: 40
fime: 3 rlours
Unit-l :
Functions: Sets. relations and functions; Functicns and diagiams in economic analysis;
Elementary anaiytical geometry- siraight line, circle, parabola, L‘VQ‘:‘YhGi& and other curves;

Polynomial, exponential, logarithmic and trigonometric functions; geometric and arithmetic
progression.

Unit-ll

Matrices: Elementary operations-Determinants; Computation of the inverse matrix;
linear simultaneous equations-Cramer’s ruie for solution. {All discussions in terms of matrices
of order 2&3).

Unit-1l] _ : : .
Derivatives: Limits and continuity of a function; Derivative and its interpretation; Partial
and total derivatives. The technidue of differentiation; Economic arnlications of the derivatives;

Concave set and concave funcuons maxima and minima and consiraini maximization and
minimization.

Unit- IV . -
Integration. Cost and revenue functions; linear inequalities; Linear programming
and duality; Simpiex method; appiications of linear programming.

S ek EA T by
Note: ' : :

: Nine questions in all will be set, sut of whign the candidates wiil be required to attempt

five questions. Each quesfion will carry eight marks. The first question will be

compulsory and it will inciude eiahi short answer type questions, spread over all the four

units. The remaining eight guestions will k.clude two guestions from each of the four

units and the candidates would be required to atterapt cna question from each Unit.

‘BOOKS RECOMMENDED:

G C Archiblad and R.G. Lipsey: An in‘izduction to a Matiienatical. Treatment of Economics
(3 ed.) Chs. 311, 15.

R.:G.D. Allen, Mathematicaf Analysis for economist, Chs. 3,5,6,8,11.12,14.

AC. Chiang, Fundamental Mehtods of Mathematical Economics (2ﬂd edn.), Chs, 2,4,56, 7.9,
and 12.

Tarc Yamane, Mathematics for Economists. Prentice Hali of india.

W.J. Baumol, Economic Theory and Operziions Analysis Chs, 2.4,

9 . | s



B.A. (Hons.) Economics, Fart|

Paper-Ec fif: ECONOMIC THE DY

wiax, Marks: 40
Tirer 5 Hours
Unit-} -
Factor F’nc:r.g and Dis'ribution: Theories: Determination ¢f wages, interest and profit.

Unit -l

General Equilibrium: Concepts of Partial and' general equilibrium; Equilibrium of
exchange; Edgeworth box diagram.

Unit-Hi

Linear Models; Eiementary input-output analy31s Intreduction to linear pregramming
and simple applications.

Unit-i\/

Welfare Economics: Pareto optimality; limitations of the Fareto criterion; Compensation
Principle (Kaldor-Hicks, Scitovsky criteria); Soc;al Welfare function; Competitive equilibrium
and Pareto optimality; Market failures.

b b4t Lod g
Note:
Ning %est:ons it all wiil be set, out ﬂf witich the eandidates vill be required to attcinpt
- five questions. Each questios wili carry e;;h: : .fa.ke_ The first guestion will be
compuisory and it will include ¢ight short answer typ~ gt siions, spread over all the four
units. The remaining eight questons will include two gusstions from each of the four
units and the candidates would be required to alleinpt one guastion from each Unit.

BOOKS RECCMMENDED: _
R.G. Lipsey, An Introduction io Positive Econcmics.

P.A. Semuelson, Economics {fatest 2difion)

W.J. Baumol, Econcmic Theory and Operations Analysis, Chs, 5 (Sees- 1-3), 21,22,24.
CP. Kindlebrger, International Econarics, Cha 1-4

B. Scderston, International Economics, Pari |,

A Koutsoyiannis, Modern Microeconomics, 2™ edition, Chs. 20 (Secs,. lill) 21 (secs, 1A, Ili)
23 (Secs A-D). :

10



B.A. (Pass & Hons.) Economics, Parci
Paper-Ec IV: MACROECUNCVICS AND I L IAT.ONAL TRADE

?!c Blarks 80
3 Hours

Unit-!

Salient feaiures and assumptions of macro economic analysis, National income:
Concepts, components and metheds of measurement; Difficuities in national income
measurement,

National income of India—esinaies, Sesioral composition and inter-regional variations of
national income. The aconorv 25 a ciroular flow of income and expenditure. determirants of
income and employment: Ciassical views and r\:;-,fneswappmﬂrh

“Unit-l

Consumption function, Saving and investment functichs and equality; Investment
demand schedule and factors affecting investment decisions; investment multiplier; Marginal
Efficiency of Capital, Business expectations and secular stagnation, Concept of acce!erator
Applicability of Keynesian approach to developing countries.

Unit-tli

Demand and supply of money. Alternative measures of monsy supply in India.

-Determination of the general level of prices; Quantity thecry of money (Fishers, Cambridge

and Keynes versions), Inflation: meaning, types, causes, consaquences and polices to control
inflation ‘

Unit-Iv

inter-regional and inter-national irade; Comparative Advantage Theory; Heckcher-Ohlin
Theory; Gains from frade. Concept and components of exchange rate and balance of

. payment. Recant trade reforms in India,

Fkkakhdhwdik

Note:

Nine guestions in all will be sei, out of w‘nm the candidazes wiil be reguired to attempt
five questions. Each quesiion will carry 17 marks. The first question will be compulsory
and it wili include eight short answer wyue questions, spread over all the four units. The
remaining eight questions will includa wo guasiions from each of the four units and the

candidates would be required ta atterapt ona quesiion from each unit.

1Y




BOOKS RECOMMENDED:

W .H. Brunson, Macrocconcmics: Theory and o licy.
G. Ackley,‘Macroeconomics: Thaory and Plicy.
E.-Shapiro: Macroeconomics.

R.D. Gupta: Kaynes and Post-Keynesian Economizs.
M.L. Seth: Macio Economics.

M.C. Vaish: Monetary Theory.

Rudder Dutt and K.M.P. Sundharan: Indian Economy.
AN. Aggarwal: Indian Econoniy (Latect editior).

AL. Hensen: Guide to Keynes {Latest edition}.

D. Dillars: Economics of J.M. Kaynes.

W. Stonier and D.C. Hague: /A Textbook of Economic Theory Part-li.
B.. Soderston. International Economics. Chaps. 13-16.

F. E. Croxton, D.J. Cowden and L.R. Klein: Applied General Statistics, Prentice Hall of India,
New Delhi.

Taro Yamane, Statistics‘ Harper International, New York.

AL. Nagar and R.K. Das, Basic Statics, Oxford University Press. Question Bank in Economics:
Association of Indian Universities. '

RE. Caves and Jones (1973), World Trade and Payments: An Introduction, Little Brown
Company, Bosten. :

J.E. Meade (1970), Theory of Internaticnal Economics Policy, Vol. |, EL.B.S., London.
R. Mundell {1968), International Economics, Macmillan, New York.
R. Heller (1974), Internationa! Monetary Economics, Prentice Hall India, New Dethi.

SK. Mishra and V.K. Puri (1923), indian Economy: its Development Expenence Himalaya
Publishing House, New Deihi.



B.A. (Hons.) Economics, Part-ll

Paper-Ec-V: SATISTICAL METHCDS FOR ZCONOMICS
: : Max. Marks: 40
Time: 3 Hours

Unit-|

Univariate frequency cicirib. '13;;5 fleasuras of locations; Tﬁe first four moments;
measures of dispersion, skew nc=e nd Kuriosis.
Unit-lI

Bivariate frequency distribution: Correlation; Regression with one independent variable;
Method of ieast squares; Simple analysis of atiributes,

Unit-ll

Sampling: Random sample; Concept of sampling distribution; Distribution of the sample
mean; Concept of tests of significance; Tests of significance of the mean and the regression
coefficient (only normal-distribution to be used for the discussion of signifi cance) Elementary
Probability Theory including Addition and Mulitiplication Theorems.

Umt-f\/

Index numbers; Concept of an index number; Laspeyre’s and Paasche’s indexes, factor
and time reversal tests; Chain base index; Probiems in the construction of index numbers.
Time Series Analysis Objectives; Components of a time series; measurement of trend by
moving averages; Linear and exponential growth curves; Measurement of seasonal variation.

Ve e ol e o vl ke ol ol e ok

Note:
Nine questions in all will be set, out of which the candidates will be required to attempt
five questions. Each question will carry eight marks. The first question will be
compulsory and it will inciude eight short answer type questions, spread over all the four
units. The remaining eight questions will include two questions from each of the four
units and the candidates v/ould be required to attempt one question from each Unit.

BOOKS RECOMMENDED:

P.H. Karnmel and M. Polasek, Applied Statistics for Economists (3™ Edn.), Chs. 5,8,7 (sacs.
7.1-7.6), 10 (Secs. 10:1, 10,2, 10.4)) 10.5), 11.13.

R.E. Croxton, D.J. Cowden and S. Klein, Applied General Statistics (3 Edn.), Chs. 11,12, (Pl
230-243), 13 (Pp. 256-267), 14, 17-19, 24 (Pp. 537-5551).

A.L. Nagar and R.K. Das, Basic Statistics.
M.R. Spiegel, Statistics.

13
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Unit-IV
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" BA. (Hons.) Economics, Part-l S

Paper-EC. VI: MONEY AND FINANCIAL SYSTEMS
Max. Marks: 40
Tme: 3 Hours
Unit-1 :
Money: functions: alternative measures of money supply in India—their different
components; Meaning and changing relative importance of each in India. High powered
money; meaning and uses, sources of changes in its.

Unit-Hi :
Finance: role of finance in an economy. Kinds of finance; financial system:
Components; Financial intermediaries, markets and instruments; Functions of each.

Unit-lli

' Commercial  banks: importance, function, balance sheet of bank: meaning and
importance of the main liabilities and assets; Co-operative banking in India. Dete.rmmation of
money supply and total bank credit nominal and real.

Development - banks  and other non-bank financial institutions, main features;
unregulated credit markets in India; main features. The Reserve Bank of India-functions:
instruments of monetary and credit coniroi. Main features of monetary policy in India since
Independence. Fundamentals of Capital Market in India. Role of SEBI.

FhkkhkkkkxkEdhkkhkhkkik

Note:
Nine questions in all vil! be set out of which the candidates will be required to attempt
five questions. Each question wili carry eight marks. The first question will be
compuisory and it will include cight short answer tvpe questions, spread over all the four
units. The remaining eight gquestions will include two questions from each of the faur
units and the candidates would be required 1o attempt one question from each-Unit.

BOOKS RECOMMENDED: Y

L.V. Chaudler and S.M. Goldfeld, The economics of Money and Banking, 7" ed. 1977 Chs, 1-
7,18.

L.V. Chandler. The Monetary Financial System, 1977 Chs,1, 4* 5, 12*, 13~

S.B. Gupta, Monetary Planning for Plannmg for India, 1979. Pp. 1-6, 44-48, 51-62, 103-1A,
197-200. -

M.Y. Khan, Indian Financial System- Theory and Practice, 19890.
B.N. Ghosh, Banking Policy in India-An Evaluation, 1979, Chs. 7-13.
Reserve Bank of India, Functiens and -Workiﬁg, 1970.

Banking Commission, Report, Ch. 17.

S.B. Gupta, Monetary Economics Chs. 1-10, 15-20.
14
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}.A (Pass & Hons.) Econemics, Part-lli

/Paper-Ec.Vil: DEVELOPMENT PROBLEMS AND POLICIES |

‘Max. Marks: 80

Time: 3 Hours’
Init-l ; ; 3
; Concept of develcpment and under-development, Nature‘and characteristics o'f under-
developed countries; Vicious circle of poverty Determinants anc obstgcies,of g_rov'\dh,.Recent
questioning of the GNP growth of foundation and issues related 1o income distribution gnd
poverty. Environmental costs of economic growth; Basic approaches to environmental policy.
Objectives and dilemmas of econcimic pelicy.

o Capital accumulations---rate-and pattern of investment_; levgi an'd structure of a%?regate:
demand: Mobilisation of internal and external resources for financing investment. F’ro:‘:;i erFs' og
an open economy the role of international trace it thelgromh process. Problems an ;;o tqlem
related to international trade in less developed countries. Lu_'mtations of the price mec an;g
and case for economic planning; the pubiic sactor as an instrument for ‘po!}cy mtertve_n t1_0!1
[ssues in public sector pricing. Demographic fg’if_&tcrs of’ !ndtgn pcpuiata'on size, charic ;n? "is
and growth rate;. Theory of demographic iransition; Pepulation as 2 stsmu!gnt and obstacle
growﬂn problem o overpopuiation; sirategies 1or controliing population drowth ;

Unit-ill

Characteristics of employment and unemployment. fssuss in employment policy. Skill
formation, Employment and cther implications of technology choice. Agricultural development.
and transformation in India since 1951; Green revolution; Causes of low agriculture
productivity; Emerging trends in 2griculture in the light of aconomic liberalization; Agricultural
policy in india. Industries: Growth and probiems of major industries; Problems of micro, small
and medium industries; Role and growth of public sector in india; Industrial policy since 1991.

Unit-Iv

Public Finance: Importance of public finance; Classification of taxes: Canons of taxation
and characteristics of a good tax system; Shifting and incidence of taxation; Effects of taxation:
Taxable capacity; Reason of growih of public expenditure; Cannons and effects of public
expenditure on production and distribution; Public debt; its type, role, burden and methods of
redemption Centre-State financial relations in India; Recommendations of the latest Finance
Commission. - : : :

Fkkkkkkkkkkki

Note:

Nine questions in all will be set. out of which the candidates will be required to attempt five questions.
Each question will carry 16 marks. The first question will be compuisory and it will include eight short
answer type questions, spread over all the four units. The remaining eight questions will include two

questions fron; each of the four units and the candidates would be required to attempt one question
from each unit. ;

et
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BOOKS RECOMMENDED

G.M. Meier. Leading Issues in Economic Development
M.P. Todaro, Economic developmént in the Third World.
AP. Thirlwal'. Growth and Development.

Keith _B. Griffing and John Enos Planning Development.

H. Myint. The Economics of Developing countries.

Ruder Dutt and K.P.M. Sundharam Indfan Economy: S. Chand and Co. New Delhi (Latest
edition).

S K. Mishra, and V.K. Pu::i: Indian Economy, Himalaya Publishing Co., Bbmbay.

J.N. Mongia (ed.): India’s Economic Policies, Allied Publishers, New De!hL 1989.

G.M. Meier and AR.K. Baldwin: Economic.Developmént:lTheor'y History and Policy.
Benjamin HnginS: Economic Development, Chaitanya Publishers, Allahabad, 1963.
Audley and Sundharam: Public Ecohomics and Public Finance.

R.A. Musgrave and P.B. Mt}sgrave. Public Finance in Théory and Practice.

D.N. _Dwivgdi {ed.). Readings in Indlian Pubﬁc Finance.

D.T. Lakadawa.fa, Union State Financial Refations, Lalwani Publishing House, Mumbai.

A.J. Auerdach and M. Feldstein (eds.) handbook of Public Economics. Vol. I. North-Hoiland

Duhllehnnﬂ N Amctardam
MU R WV LIRS T

Asha Bhende and Tara Kanitkar, Principles of P-cpulation Studies, Himalaya Publishing House,
Mumbai, 1996.

Question Bank in Economics: Association of India Un?versity, Delhi.

16
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B.A.(-lons )Econermcs Part-ln

Peper-Ec Mill: INDIAN ECONOMY SINCE INDEPENDENCE |

Max. Marks: 80
Time: S.Hours_:

Unit-i : :
Major features of the economy =i independence, ovjecciives of pianned development
and role of the state. institutional framework: Patterns of assai-ownership in agriculture and
incusiry: Policies for rosiructuiing agrarian 2'ations and for rogulating concentration of
aconomic powers.

Unit-il : :
Agriculture: Share of agriculture in naticns! income and work force. Factors influencing
productivity in agriculiure: role of techinology, institttional factors. Pattein of ownership and
iand reform (such as tha size distribution of land and accass to irrigation, credit and modern
inputs) and prica policy. Growth of agiicuitura! outout: A broad review. ' '

Unit-ii!
indusiry and Foreion Trads: constraints on gr(‘\mr arising from the stfucture of
production and foreian frads and the strategy of impor: subsiititine- '_*.”*—\d industrialization.
‘Du'ﬂ‘f sector in India and iis roje in the growth process. Policias for requisting the patiern of
invaesimant in the privaie seior, LICBFL rg and other direc. <o wWCio, punvies wwards the small

sca!ﬁ growih: trerds since 1950, The export secior; pera*’ nance and policies, iniplications for’

.

g*uwi?'t, in= baianse of payments.

Unit-iY/

Flesources: problems and instriiments of mabilization of intorna! rescurces for the public
seolors; oxisrnal resources. A roview of rosource aliszalion acress bioad sectors: agrlcuiture
indusiry and infrastiuctures. An asscssmignt of Indian growil experisnce.

Fedkedodkededhdoke ok

Note:

Nine questions in all will be set, out of which the cancidates wili be required to atiempt

t, ‘una"fons Eech question will carry 16 marks. The first quastion will be comptlsory

it will include eight short answer type questions, spread over &il the four units, The
re:m ining eight quastions wifl include two questions froim each of the four unils and the
candidates would be reguired to attermpt one question from each urit

p\ e




BOOKS RECOMMENDED:

J. Bhagwati and P. Desai. Indian Planning for Industrialisation.

Pramit Chaudhuri. Indian Economy. |

Pramit Chaudhun (ed.). Aspects of Indian Economic Development. Ch. 3.
G.D. Wadhwa (ed.). ‘-?ome Problems of Indian’s Economlc Policy (2. ed ) Chs 1,14.
R.H. Cessen, India: Population, Economy, Society, Ch. 4.

J.C. Sandesara (éd_.). Indian Economy- Performance and pro;.spects Ch. 27.
G.0l. The Eéﬁnﬁmic Surve9 (Latést Issue). |

G.O.l. Five Year Plan documents.

G.Ol Natior;é_l{ Accounts Statistics (Latest).

VR Panchémukhi Trade Policies of India. Ch. 2,3 and-appéndix iv.

M L. Dantwala, Understand:ng Poverty and Unemployment, Indian Merchants Chamber
Brochure, 1980.

Hobsbawn (ed.)., Peasants in History. Ch.ll, byVS Vyas, esp. Pp. 781-786.

V.V,

C.H. Hanumantha Rao. technological Change and Distribution of Gians in Indlan Agriculture,
Chs. 13 and 14.

S. B. Gupta, Monetary Planning for Indla Pp. 16-22, 41-43. .

PK. Basu and A Nove (eds) Public Enterprise -Policy on Investment Pncmg and Returns
~ {1980). Pp. 261-318.

C.T. Kurien. Small Sector in New Industrial Pollcy Economic and Political Weekiy. (EPW),
March, 4, 1978.

- B. Sivaraman: Sciéntiﬁc Agriculture is N'atural to scale: the Fallacy and the Remedy. Jouma{ of
the Indian Society of Agricultural Statistics, 1978. :

A. Vaidyanathan, Performance and Prospects of Crop Production in India. EPW, Spi No.

August 1977

M L. Dantwala,. Future of Institutional Reform and Technologicai Change in indlan Agriculture

Development,
‘ 18

V.M. Dandekar and N. Rath, Poverty in India, Indian School of Political Economy (1871), Ch.



/ B.A. (Hons.) Economic Pari-iil

Paper-Ec.IX: ECONOMIC SYSTEM ;
- : Max. Marks: 80
Tima: 3 Hours
Unit-l - S

- The notion of an economic system. Maix's concept of mode of production and its use in
defining system. The relation between economic and other aspects of a society. Marx’s theory
of social change.

Unit-ll
- Characteristic features of a capitalist economy. The accumulation process and technical
change. Instability and crises. The role of the State. Capitalism and Pianning.

Unit-1li

The growth of monopoly in capitalist economy and iis implications for economic.

functioning. Modern capitalism and corporations. Imperialism and the role of multinationals.
Long run development under capitalism: theoretical approaches and the historical record.

Unit-IV ‘ : =5
Classical ideas and the functioning of a socialist economy; Planring in theory and
practice in socialist economy. The role of planning. Levels of decision-making and the question
of centralisation Vs. decentralisation; Patterns of investment and chicice of technigues.’

AEhkEkIRhhhkhhkdiihd

Note:

Nine questions in all wili be set, out of which the candicsizs will be required to attempt
five questions. Each question will czrry 16 marks. The first qu=stion wiil be compuisory
and it will inciude eight short answer type questions, spread cver all the four units, The

remaining eight questions will inciude twe questions from each of the four units and the

candidates would be required to attempt one question from each unit,
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OKS RECOMMENDED:

jory. Grossman: Economic Systems (Revised Edition).

car Lange, Political Economy, Vol. |, Chs. | and 2.

urice Dobb,-On Economic Theory and Socialism, Chs. iil, C and XV.
Schumpeter, Capitzlism. Socialism and Demceracy, Chs. i, VI-VIL,

Viarx and . Engels, manifesto of the Communist Party Sections | and Il.-16-

ne! Rebbins, Individual Action in the Environment of Capitalism, in W.A. Leemanm, (ed.)

vitalism Market Socialism and Ceniral Planning, Readings in Comparative Economic
stems.
. Galbraith, The New Industriai siate, Chs, 2-7.
Blackburn The New Capitalism, in Blackburn, (ed.) Ideology in Social Science.
Kelecki, F’:::dl’cica1 Aspecis of Full Emp;oymen‘ in EK. Hunt and J.G. Schwarlz, (eds.) A
ique of Economic Theory. (Also in M. Kalecki, the Last Phase in the Transformation of
vitalism). . :
), Connor, The Meaning of Ezonoric Imperialism in R.I. Rhodes ed. imperialism and
derdevelopment. a Reader. :
. Baran. the Political Economic of Grovth, Chs. 3 and 4.
Kaldor, Capitalist. Evaiuation in the light of Keynesian Economics, in Kaldor. Essays on
>nom1c Stability and Giovth
- Ecwards, Michae! Reich and Thomes E. Waeisskopf (ed.). The Capitalist System, A

dical Analvsis of American Society (Second edition, 1978), Ch. 12.1, Ch. 2.1,Ch. 4,3, 10.5.
love. The Sioviet Economic Sysiem. Ch. 2.4-G.
love and D.M. Nuti, (eds.) Socialist Economics, Chs. 18&86.
kKar Lange, (ed.) "*rou,em of Political Economy of Socnahsm .
s. 1-3. (Aiso in Lange, Papats in £2onomics and Sociology 1930-1980, Pp. 20-45, 85- 114)

Kar Lanqe On the Zconomic Theory of Socialism,” (Sections (V) in O Lange and F.M.
ylor. On the Eco'*ﬁ;"nlc Theery of Soaialism.

Brus, The Economics and Pelitics of Socialism, Chs. 1&11.

ter Notan, “Collectivization in China: . Some Comparisons with the USSR, Journal of
asant Studies, January 187G, (Wal. 3,No.2). :

3. Gurley, China’s Economy and the Maoist Strateay. Ch.4.

Ec‘:k_steih: China's Economic Revolution, 1977, Chs. 2 and 8.

Lavigne, The. Economics of USSR and Eastern Europe. 1974, Chs. 1-4.

Hymer, ‘The 'V’i..atmat ional Corporation and the Law of Uneven Development’ in H. Radice,

1). International Firms encd Modern imperialism (aiso in J. Bhagwati, (ed.) Economics and
orid Ordea from the 1970s to the TCSOS)

e




B.A. (Hons.} Ecenamics)Part-ll

Paper-Ec.x. :PUBLIC FINANCE
(With Special Fieie~an~e to India) _
; Max. Marks: 40
Time: 3 Hours

Unit-| ;

Fiscal finciions in a developing economy: Provision of social goods. Fiscal federalism.
Constitutional drevision i1 India. Findings and recommendations of the latest Finance
Commission.

Unit-ll

Goverrmapt budeting. Types of Government budget accounts- revenue and capital
accounts. F:conamic and functional ciassification of the Central Government Budget: rationale
behind such classific=iuns. Issues, causes and consequences of growing public expenditure
in India. : '

Unit-lll

Public rec2¥ts: Taxation-equity criterion. Incidence of indirect taxes; efficiency criterion.
Features an. evaliration of the tax structure; tax evasion. Feasibility of Value Added Tax in
India. Taxa%ier of cgricuiture in India.

Unit-IV - :
Public tomroving: Sources, the instruments of Government borrowing in India (short-
term and jong-term). Fiscal erisis: causes and consequences. Different budgetary deficit

concepts. Fiscal Fe®arms in india.

dkdkhkkkkkkkkhkhkkikhkx

Note: : ‘ j ; M '
Nine nucs'iens in all will be set, out of which the candidates will be required to attempt

five questions. Sacn suastion will carry eight marks. The first question will be compulsonf gnd
it will include eighy short answer type questions, spread over all tr_ue four units. Th.e remaining
eight questions v4ll include two questions from each of the four units and the candidates would
be required to atterspt one question from each Unit. :
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BOOKS RECOMMENDED:

R.A. Musgrave and P.B. Musgrave, Public Finance in Theory and Practice (Third edition,
1980), Chapter 13, 14, (Pp. 54-61), 7 (Pp. 139-159), 10,11,12,(Pp. 256-262), 13,14, (Pp 301-
313, 321-323),24.

Raja J. Chelliah, Fiscal Policy in Underdeveloped Countries (Second edition) Chapter-2 ( Pp.
54-66; 85-90). ‘ ;

Government of India, Ministry of Finance An Economic-cum-Functional Classification of the
Central Government Budget, 1966-67 (introduction only) and latest (for analytical expects
only). : :

Government of India, Ministry of Finance, Explanatory memorandum on the Budgét of Central
Government (Latest available). .

Government of India, Ministry of Finance, Repot of the Indirect Taxation Enquiry Committee
(L.K Jha Committee) part-i (Sec_:tion_s 2,3,4,and 12) and Part-ll (Chs. 1,17, and 18),

Ved P. Gandhi, Some Aspect of India’s Tax Structure.

K.N. Raj., “Direct Taxation of Agriculture”. Indian Economic Review, Vol. VIll, No. 1 (New
Series), April 1973. :

S.B. Gupta, Monetary Planning for India. Ch. 8. (Pp. 111-117).

Government of India. Réport of the Committee on Controls and Subsidies (Vadilal Dagli
Committee), May 1979, Ch. 2(Pp. 29-32), Il (Pp. 114-27).

G. Thimmiah, Burdens of Union 'Loans on the States, Chapters 1,2 and 3.
V B. Chuge, Burdens and Benefits of india’s National Debt (1 977). Chapter-1 (Pp. 1-16)

Government of India, Ministry of Finance, Final Report of the Direct Taxes Enquiry Committee
(K.N. Wanchoo Committee), December 1971 (Pp. 4-18).

D.N. Dwivedi ed, Readings in India Public Finance, Readings 1.2.9,11.
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. {Hons.) Economic, Part-li!

or-Ec. XI: COMPARATIVE ECONOMIC DEVELOPMENT
th reference o selected countries: UK. 1760-1814;
an 1861-1939: and U.S.S R. 1917-1950)

Max Marks: 40 |
Time: 3 Hours

it-| _ ; T tpe .
Major features of structural changes and their interrelations—labour productivity, capital

mation, output, consumpticn, income and distribution of income.

it-Il : . . :
Comparative’ study of historical pattern of development; Agrarian change and role of
icutture in the economic development of U.K. Japan, and U.S.S.R.

it-il ,
Organisation of working class, economic concentration and crisis. Role of th_e State in
erent economic systems-a study of the three selected countries (U.K., Japan and USSR).

it — [V

Emergence of regional groupings with special reference to  SARC, SAPTA, SAFTA,
£AN in changing economic scenario.

A h ARk kR Rk iRk

te: - . :
- Nine questions in all will be set, out of which the candidates will be required to attempt

five questions. Each question will carry eight marks. The first question will be

compuisory and it will include eight short answer type questions, spread over all the four

units. The remaining eight questions will include two questions from each of the four

units and the candidates would be required to aftempt one question from each Unit.

2OKS RECOMMENDED:

Kuznets. Modern Economic Growth: Rate Structure and Spread (1966).

Gershenkren. Economic Backwardness in Historical Perspective.

Cippolla (ed.) Fontana Economic History of Europe, Vol. 4 Pt. |, Ch 3.

M.‘ Mithani(2004), International Economics, Himalaya Publishing House, New Delhi.

L. Jhingan (2004), Internaticnal Economics, Vrinda Publication.
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