DEPARTMENT OF ECONOMICS
HIMACHAL PRADESH UNIVERSITY
SUMMER HILL SHIMLA-171005

COURSES OF STUDY FOR B.A. and B.A. HONS ECONOMICS STUDENTS

Titles of the papers and scheme of examination for BA. and B.A. Hons. courses of study in
sconomics under plus three system in H.P. University are given below: -

COURSE NO. - COURSETITLE  MAX.MARKS
BA. Pand
EC~ idicroaconomics and indian Economy 80
EC Mathematical Methods for Economics 40
ECHIL RO R = s e B Tl SR e cu
2A, Part -l
C-I Macroeconomics and International Trade 80
. o -V Slatistical Methods for Economists 40
=C-¥i  -Meney and Financial Systems 40
'; B4, Part- Il
EC-Vll  Development Problems and Policies 80
EC-VIl  Indian Economy Since Independence ' 80
=i Economic Systems 80
=C-A Public Finance 40
EC-A Comparative EconomicDevelopment - 40 '
Mote:
1. Candidate may take any subjact as a aubsidlary subject in BA. {(Hons.)
according to hisher choice.
2. Papers |, IV and VIl are common to B.A. (Pass) and BA. (Hons.) economics
students.
¥ Each Paper shall carry maximum marks as shown above against each ,

paper. In each paper nine guestions in all shall ba set . Tha first Auastion
will - be short answer type compulsory question, spread over the whets
syllabus. The remaining eight questions will be set out of the four units, Two
questions will be set from each unit. Students will be required to attempt five
guestions 3 all at least one question  from each unlt. The examination
wach paparicaurse shall ba of three hours duration.




Paper-Ec VIl; DEVELOFMENT PROBLEMS AND POLICIES

Flax. Marks: g0

Time: 3 Hours'
g Concept of development and under-development, Nature and characteristics of under-
developed countries; Visious circle of poverty Determinants and obstacles of g:rcwth: Recent
questioning of the GNP growth of foundation and issues related to income distribution and
poverty, Environmental costs of economic grovith; Basic approaches to environmental policy.

Objectives and dilemmas of ecanciic palicy,

Unit-Il . ’
Capital accumuilations-—rate-and pattern of investment, level and structure of aggregate

demand: Mobilisation of intarnal and external resources for financing investment. Problems of
an open economy the role of intamational trade in tha_grﬂw'_rh process. Problems and p::liq[aas
related to international trade in less developed countries. Limitations of the price mmhmnm
and case for economic planning; the public ssctor as an matrument_ for Fu-!icy mtanra-lnﬂpn
Issues in public sector pricing. Demographic facters of Indian population size, characteristics
and growth rate;, Theory of demographic ‘ransition; PcPuiaHnn as a stimulant and obstacle to
gl’m'rﬁ'l: prablem of ov pumtion; Girategies tor controlling poputation Crowth .

Unit-lll

Characteristics of employment and unemployment. lssuss in employment paolicy. Skill
formation, Employment and other implications of technelogy choice. Agricultural developmeant
and transformation in India since 1951, Green revolution; Causes of low agriculture
praductivity; Emerging trends in = gricutture in the light of aconomic liberalization; Agricultural
policy in India. Industries: Growth and problems of major industries: Problems of micro, small
and medium industries; Role and growth of public secter in India: Industrial policy since 1991,

Unit-IV

Public Finance: Impertance of public finance; Classification of taxes: Canons of taxation
and characteristics of a good tax system; Shifing and incidence of taxation; Effects of taxation:
Taxab-lq capacity, Reason of growth of public expenditure; Cannons and effects of public
axpenditure on production and distribution; Public debt; its type, role, burden and methods of

redemption Centre-State financial relstions in India; Recommendations of the latest Finance
Commission.

B R e

Note:

Nine questions in 2li will be set, out of which the candidates will be required to attempt five questions.
Each guestion will carry 16 marks. The first guestion will be compulsary and it will include eiqht short
answer type questions, spread over all the four units. The remaining eight questions will include two

questions from each of the four units and the candidates would be required to attempt one question
from each unit
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&. (Pass & Hons.) Economics, Part-!
par-| MICRO ECONOIMICS AND IHDIAN ECOMOITY™

ey, Marks: 80

Tim 3 Hours
Unit-|

MNature and scope of econonics: Sub'ec-mater, Economics as science and art, Micro

and Macro Economics, Concept ¢f quiibium. Demand analysis: Demand, Individual and
market. Law of demand. Change In oz, Mor-hallian utllity and Indifference curve analysis
and their comparisons. Coneept ¢. consuiaer suipius, Elagticity of damand: meaning and
measurement of price glasticity incoma e's-ticit’, crass e asueity -

Unit-li .

Theory of production: Production functior Law of isturns to scale: Law of variable
proportions; Internal and external economies and disaconomics, Elementary idea of isoquants.
. Theary of cosi: Explicit and Implicit costs; Concen! of opportunity cost; Short period and long
period cost curves; Market forms and behaviour of tota! average and marginal revenues.

Unit-Hil

Market forms: Perfect compettion: assumptions; price determination, impertance of time
element, equilibrium of firm and indus. v in market period, shert run and long run: Short period
and Long period supply curves, Monopoly: meaning; equilibrium of the monopolist in short and
long run, Comparison of perfact competiton and monopoly; Price discrimination: meaning,
conditions and equilibrium in discriminating menopoly; Monopolistic competition: meaning,
product differentiation and demon curve, firm and group equilibrium: Selling costs,
determination of equilibrium fevel.

Unit-[V

___ Basic features, Problems and Planning in india; Characteristics of Indian Economy;
Problems of Poverty; Inequalities and Unemployment. Objectives of Planning in India,
achievements and failures: New Economic Reforms- A basic idea,

Nﬁﬁf: i il F :

" Nine questions in all will be set, out of which the candidates will be required to
attempt five questions. Each questicn will carry 16 marks. The first question will be
compuisory and it will include eight short answer type questions, spread over ali the
four unite. The remaining eight questions will include two guestions from each of the
four units and the candidates wauld ba required to attempt one question frein cach unit.
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JOKS RECOMMENDED:

W. Stonier and D.C. Hague: A Textbook of Economic Theery,

R.G. Lipsey: Intreduction to Positive Cconomics

T.W. Leftwich,. Frice System and Fesuurce Allocation,

Allen J. Bealf: Microecenomic Analysis

D.B. Watson, : Price Theory and its Applications.

Rebert Awh: Microeconomics.

P.A. Samueison: Econpmics.

Taroe Yamane (1972), Mathematics for Economisis. Prentice Hall of India.

Joan E. Webar (1882), Mathematical An: I-l-'\.' JA8 (3usine=s and Economic Applications) [4"' Ed.)
Chapters 2,3, T&8.

Balwant R. Kandal (198%), Pasic Mathemalics for Socla cciences (2 Ed), Kalyani
Publishers, Ludhiana.

R.S. Seni (1989), Business Mathemetics (with App'ications in Business & Economics).
P.N. Aroroa & P.C. Bagga (1994), Business Mathamatics for Commetze and Economics,
B.C. Mehta and M.G K. Madnar!, Basic Mather:atics.

AN. Aggarwal (1995), Indian Econciny ; Problems of Dovelopment and Planning, Wishwa
Praleashan, MNew Dol )

P.R. Brahmananda. and V.R. Panchmukhi (Sds. 1987), Th:a Dewelopment  Process of the
indian Economy, Himalaya Publishing Housea, Bombay.

5. Chakravarty (1987), Development Planning. The Indian Experience, Clarendon Press.
COhdord.

D.R. Gadgil (1972}, Planning and Policy in India. Orient-Longman Peona.

D.5. Thakur {1996), Economic Development, Growth and Distributive Justice in Devaloping
Countries with Special Reference to india. Reliance Publishing House, Mew Dethi,
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A. (Hons.) Econoniics, Part-|

Paper-Ec.ll: MATHEMATICAL METHODS FOR ECOMOMICSE

Wiow. Marks: 40

Fime: 3 Hours
Unit-I

Functions: Sets, relations and functions; Funetions and diagrams in cconomic analysis;

Elementary analytical geometry- straight line, circle, parabola, hyperbola and other curves;
Polynomial, exponential, logarithmic and trigonometnic functions; geometric and . arithmetic
progression,

Unit-li

Matrices: Elementary operetions-Determinants; Computation of the inverse matrnix;
linear simultaneous equations-Cramer's rule for solution. {All discussions in terms of matrices
of order 2&83).

Unit-Hl

Dernivatives: Limits and continuity of a function; Dernivative and its interpretation; Partial
and total derivatives. The technioue of differentiation; Economis apnlications of the derivatives:
Concave set and concave functions; maxima and minima and constraint maximization and
minimization.
Unit- IV

Integration: Cost and revenue functions; linear inequalities; Linear programming

and duality; Simplex method; applications of linear programming.

L
LA RN R LY

MNaote: .
r Nine questions in all will be set, out of whign the candidates will be required to atternpt
five questions. Each question will carry =sight marks. The first question will be
compulsory and it wiil include eiahl short answer type questions, spread over all the four
units. The remaining eight guestions will 1 clude twe guestions from each of the four
units and the candidates would be required to atternpt ona question from each Unit.

‘BOOKS RECOMMENDED:
. C. Archiblad and R.G. Lipsey: An Inticduction to a Matteoencal. Treatment of Economics
(3" ed) Chs. 3-11, 15,
- RG.D. Allen, Mathematical Analysis for economist, Chs, 3,5,6.8.11.12.14,
ALC. Chiang, Fundamental Mehtods of Mathematical Economics (2™ edn.), Chs, 2.458.7.9,
and12.
Tare ?ﬂm;n&. Mathematics for Ecanomists. Prentice Hall of India.
W.J. Baumol, Economic Theory and Oper:.ions Analysis Chs, 2.4.

i) T
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B.A. {(Hons.) Ecenomics, Far'l

Paper-Ec.lll. ECONOMIC THZ DY
viax, Marks: 40
Tiogn o Hours
Unit-1
Factor Pricing and Dis'rihution: Theories: Determination of wages, interest and profit.

Unit -l

General Equilibrium: Concepts of FPartial Enﬂ-nan&ml equilibrium; Equilibrium of
exchange; Edgeworth box diagram.
Unit-1l

Linear Models: Elementary input-output analysis; Intreduction to linear programming
and simple applications.
Unit-1V/

Welfare Economics: Pareto optimality; limitations of the Fareto critenion; Compensation
Principle (Kaldor-Hicks, Scitovsky criteria), Social Welfare function; Competiive equilibrium
and Pareto optimality; Markeat fallures.

Mote:
Nine guestions in all will be sel. out of which the candidates vill be required to attoimpt
five questions. Each question will carry eight .amiks The first gquestion will be
compulsory and it will include ¢ight short answer tyo~ qu stions, spread over all the four
units. The remaining eight gquesians will include two guestions from anch of tha four
units and the candidates “ould be reaquired ta alivi el 008 yocsticn from each Linit.

BOOKS RECOMMENDED:
R.G. Lipsey, An Introduction in Positive Econcmics.

P.A. Semuelson, Economics (latest adition;

W.J. Baumel, Economic Thecry and Operations Analysis, Chs, 3 (Secs- 1-3), 21,22,.24.
C.P. Kindlebrger, International Econonucs, Ghs 1-4

B. Sederston, International Economics, Fardl,

A Koutsoyiannis, Modern Microeconomics, 2 edition, Chs. 20 (Secs,. I-i), 21 (secs, 1A, i),
23 (Secs A-D). 2 x
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BA (Pass & Hons.) Economics, Pari-n
Paper-Ec V: MACROECUNCMICS AMND I CFAT.ONA TREDE
' iAoy, 1=k - 80
Time: 3 Hours
Unit-|

Salient features anc wssumipions of macro economic analysis, National income:
Concepts, components and methods of messurement; Difficulties in national income
measurement.

MNational income of Indie—esimais, Secioral composition and inter-regional variations of
national income. The aconsmyv g5 a cirsular flow of income and expenditure, datﬂﬂﬂinants of
income and employment: Classical vievss and Reynesian approach.

“Unit-ll

Consumption function, Saving and investment functionz and equality; Investment
demand schedule and facters affecting investrnent decisions: Investment multiplier; Marginal
Efficiency of Capital, Business expectations and secular stagnation, Concept of accaferﬁmr
Applicability t}f Keynesian approach to developing countrios.

Unit-1li

Demand and supply of money, Altemnative measures of money supply in India.
Determination of the general level of prices: Quantity theery of money (Fishers, Cambridge

ar;:l Keynes versions), Inflation: meaning, types, causes, consequences and polices to control
inflation

Unit-IV

Inter-regional and inter-national frade; Comparative Advantage Theory; Heckcher-Ohlin
Theory, Gains from trade. Concept and components of exchange rate and balance of
payment. Recant trade reforms in India.

PR LRt LR

MNote:

Nine questions in all will be sel, out of which the candidaies will be required to attempt
five questions. Each question will carry 12 marks. The first question will be compulsory
and it will include eight short answer e que=stions, spread over all the four units. The

remaining eight questions wili includs two questions from each of the faur unite and the
candidates would be required to atteinpt one guesuon from each unit,

l :




BOOKS RECOMMENDED:

W.H. Brunseon, Macreeconomics: Theory and ey,
G. A::Fdey;ana::unramv:s: Thaory and Policy.

E. Shapiro: macroeconomics.

R.D. Gupta: Kaynes and Post-Keyneslan Econeiiics,
M.L. Seth: Macro Economics

M.C. Vaish: Monetary Theory.

Rudder Dutt and K.M.P. Sundharam: Indian Economy.
A.N. Aggarwal: Indian Economy (Latect edition).

A.L. Hensen: Guide to Keynes (Latest edition).

D. Dillars; Economics of J.M. Keynes,

W. Stonier and D.C. Hague: /. Textbook of Economic Theory Part-li.
B. Soderston. International Economics, Chaps. 13-16.

F. E. Croxton, D.J. Cowden and L.R. Klein: Applied General Statistics, Prentice Hall of india,
Mew Delhi.

Taro Yamane, Statistics, Harper international, New York.

A.L. Magar and R.K. Das, Basic Statics, Oxford University Press. Question Bank in Economics:
Association of Indian Universities.

RE. Caves and Jones (1973), World Trade and Payments: An Introduction, Little Brown
Company, Bosten.

J.E. Meade (1970), Theory of international Economics Policy. Vol. 1, EL.B.S., London.
R. Mundell {1968). International Economics, Macmillan, MNew York,
R. Heller (15974), Internationa! Monetary Economics, Prentice Hall India, New Delhi.

S.K. Mishra and V.K. Puri (1883), Indian Economy: its Development Experience, Himalaya
Publishing House, New Delhi,
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B.A. (Hons.) Economics, Part-ll

Paper-Ec-\: SATISTICAL METHODG FOR Zo JNOMICS
! : Max. Marks: 40
ir Time: 3 Hours

Unit-l
Univariate frequency diciributions. !leasuras of lccations, The first four moments;
measures of dispersion, skew n<-c nd huriusis,

Unit-ll
Bivariate frequency distribution: Cerrelation. Regression with one independent variable;

Mathod of least squares; Simple analysis of atiributes

Unit-lli

Sampling: Random sample, Concept of sampling distribution; Distribution of the sample
mean; Concept of tests of significance; Tests of significance of the mean and the regression
coefficient (only normal-distribution to be used for the discussion of significance). Elementary
Probability Theory including Addition and Muiitiplication Theorams.

Unit-IV

Index numbers; Concept of an index number; Laspeyre’s and Paasche's indexes, factor
and time reversal tesis; Chain base index; Problems in the construction of index numbers.
Time Series Analysis Objectives; Components of a time series; measurement of trend by
moving averages, Linear and exponential growth curves; Measurement of seasonal variation.

MNote:
Nine questions in all will be set. out of which the candidates will be required to attempt
five questions. Each question will carry eight marks. The first question will be
compulsory and it will include elght short answer type questions, spread over all the four
units. The remaining eight ouestions will include two questions from each of the four
units and the candidates v/ould be required to attempt one question from each Unit.

BOOKS RECOMMENDED:

P.H. Kammel and M. Polasek, Applied Statistics for Economists (3™ Edn.), Chs. 58,7 (secs.
7.1-7.6), 10 (Secs. 101, 10,2, 10.4,) 10.5), 11,13.

R.E. Croxton, D.J. Cowden and 5. Klein, Applied Genaral Statistics (3™ Edn.), Chs. 11,12, (PI.
230-243), 13 (Pp. 256-267), 14, 17-19, 24 (Pp. 537-5551).

AL. Nagar and R.K. Das, Basic Statistics.
M.R. Spiegel, Statistics.
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B.A. (Hons.) Economics, Part-ll

Paper-EC. VI: MONEY AND FINANCIAL SYSTEMS
Max. Marks: 40
Tma: 3 Hours
Unit-|
( Money: functions. altermative measures of money supply in India—their different
components, Meaning and changing relative importance of each in India. High powered
money, meaning and uses, sources of changes in its.

Components; Financial intermediaries, markets and instruments; Functions of each.

Unit-lli
Commercial  banks: importance, function, balance sheet of bank: meaning and
importance of the main liabilities and assets; Co-operative banking in India. Determination of

| s _
it-Il
i Finance: role of finance in an economy; Kinds of finance; financial systam;
]
] money supply and total bank credit nominal and real.

Unit-IV
Development banks and other non-bank financial institutions, main features:
unregulated credit markets in India; main features. The Reserve Bank of India-functions:
instruments of monetary and credit control. Main features of monetary policy in Indla since
{ Independence. Fundamentals of Capital Market in India. Role of SEBI.

L T R T T T Y

MNote: :
Nine questions in all vill be set, out of which the candidates will be required to attempt
five questions. Each question will carry sight marks. The first question will be .
compuisory and it will include cight short answer {ype guestions, spread over all the four
units. The remaining eight questions will include two questions from each of tha faur
units and the candidates would be required to attempt one question from aach- Unit.

BOOKS RECOMMENDED: =
LV. Chaudler and S.M. Goldfeld, The economics of Money and Banking, 7 ed. 1977 Chs, 1-

7. 18.
L.V. Chandler, The Monetary Financial System. 1877 Chs,1, 4" 5%, 12°, 13",

5.B. Gupta, Monetary Planning for Planning for India. 1879. Pp. 1-6. 44-48, 5162, 103174,
197-200. .

M.Y. Khan, Indian Financial System- Theory and Practice, 1980.
[®.N. Ghosh, Banking Policy in India-An Evaluation, 1979, Chs. 7-13.
Reserve Bank of India, Functions and Wnrmﬁg, 1970.

Banking Commission, Report, Ch. 17.

$.B. Gupta, Monetary Economics Chs. 1-10, 15-20.
14



Paper-Ec VIl; DEVELOFMENT PROBLEMS AND POLICIES

Flax. Marks: g0

Time: 3 Hours'
g Concept of development and under-development, Nature and characteristics of under-
developed countries; Visious circle of poverty Determinants and obstacles of g:rcwth: Recent
questioning of the GNP growth of foundation and issues related to income distribution and
poverty, Environmental costs of economic grovith; Basic approaches to environmental policy.

Objectives and dilemmas of ecanciic palicy,

Unit-Il . ’
Capital accumuilations-—rate-and pattern of investment, level and structure of aggregate

demand: Mobilisation of intarnal and external resources for financing investment. Problems of
an open economy the role of intamational trade in tha_grﬂw'_rh process. Problems and p::liq[aas
related to international trade in less developed countries. Limitations of the price mmhmnm
and case for economic planning; the public ssctor as an matrument_ for Fu-!icy mtanra-lnﬂpn
Issues in public sector pricing. Demographic facters of Indian population size, characteristics
and growth rate;, Theory of demographic ‘ransition; PcPuiaHnn as a stimulant and obstacle to
gl’m'rﬁ'l: prablem of ov pumtion; Girategies tor controlling poputation Crowth .

Unit-lll

Characteristics of employment and unemployment. lssuss in employment paolicy. Skill
formation, Employment and other implications of technelogy choice. Agricultural developmeant
and transformation in India since 1951, Green revolution; Causes of low agriculture
praductivity; Emerging trends in = gricutture in the light of aconomic liberalization; Agricultural
policy in India. Industries: Growth and problems of major industries: Problems of micro, small
and medium industries; Role and growth of public secter in India: Industrial policy since 1991,

Unit-IV

Public Finance: Impertance of public finance; Classification of taxes: Canons of taxation
and characteristics of a good tax system; Shifing and incidence of taxation; Effects of taxation:
Taxab-lq capacity, Reason of growth of public expenditure; Cannons and effects of public
axpenditure on production and distribution; Public debt; its type, role, burden and methods of

redemption Centre-State financial relstions in India; Recommendations of the latest Finance
Commission.

B R e

Note:

Nine questions in 2li will be set, out of which the candidates will be required to attempt five questions.
Each guestion will carry 16 marks. The first guestion will be compulsary and it will include eiqht short
answer type questions, spread over all the four units. The remaining eight questions will include two

questions from each of the four units and the candidates would be required to attempt one question
from each unit

| e T



BOOKS RECOMMENDED

G M. Meier. Leading Issues in Economic Development
M.P. Todaro, Economic development in the Third World.
AFP. Thirlwal, Growth and Development.

Keith B, Griffing and John Enos Planning Development.
H. Myint. The Economics of Developing countries.

Ruder Dutt and K.P.M. Sundharam: Indian Economy; 5. Chand and Co. New Delhi (Latest
edition).

5.K. Mishra, and V.K. Puri: Indian Economy, Himalaya Publishing Co., Bombay.

J.N. Mongia {ed.): India’s Economic Policies, Allied Publishers, New Delhi, 1989.

G.M. Meier and -F?.-H. Baldwin: Economic Development; Theory History and Policy.
Benjamin Higgins: Economic Development, Chaitanya Publishers, Allahabad, 1963,
Audiey and Sundharam: Public Economics and Public Finance.

R.A. Musgrave and P.B. Musgrave. Public Finance in Theory and Practice.

DN. Dwivedi (ed.). Readings in Indian Public Finance.

D.T. Lakadawala, Union State Financial Relations. Lalwani Publishing House, Mumbai.

AJ. Auerdach and M. Feldstein (eds.) handbook of Public Economics. Vol. |. North-Holland

a . - r" +n m
bl hine C0 Amsraam

Asha Bhende and Tara Kanitkar, Principles of Population Studies, Himalaya Publishin
Mumbai, 1996.

g House,

Question Bank in Economics: Association of India Llnivers'rr:.r, Delhi.

16



B.A.{Hons.) Economics Part-ill

Papar-Ec.Vill: INDIAN ECONOMY SINCE INDEPENDENCE

Max. Marks: 80
Time: 3 Hours

Unifi-! :
Najor features of the economy -t independence, sujecives of pianned development
and rolz of the state. institutional framaowork: Pattemns of ass2t-ownership in agriculture and
industry: Policies for resiructuing agrarian  i=faticns and for rogulating concentration of
BCONGIIC powars,
Unit-li

Agricutture: Share of agriculture in nations! income and work force. Factors influencing
preductivity in agriculture: roie of technelogy, institutional factors. Pattnin of ownership and
fand reform (such as tha sice distribution of land and access to imigaten, credit and modem
inputs) and prica policy. Growth of agiiculiur! ouluut: A broad raview.

Unit-It .

Indusiry and Fercinn Trada: constraints on growih ansing from the sthucture of
production and foreign tracs and the skategy of import sugsridse-tazed industralization.
Fublic seétor In India and its rolz in the grovith process. Policiz= far renutating the pattern of
iInvasimant in the privete seclor, Licens'rg and other direct oo, .utis, puicies wwards tha small
scale growth; trerds since 1950, The expart sector: perfurinance and policles, implications for
growih; the baan=e of payments. y \
Lnit

Flescurces: problems and instriments of ~2~bilization of internal rescurces for the public
szctors; axiernal resources. A review of msourse elicsation across bioad sectors: agriculture,
indusiry and infrastructures. An asscssment of Indian grovi: experience. :

Note:
Nine questions in all will be set, out of which the candidates will e required fo aliempt
vz quesions. Eech question will carry 16 marks. The first question will be compulsory
end [t will include eight short answer type questions, spread over glf tha four units, The
remeining cight quastions will include two questions from each of the faur unils and the
candidales would be required to atfermpt one question from each urit

17
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BOOKS RECOMMENDED:

J. Bhagwati and P. Desai. Indian Planning for Industrialisation.

Pramit Chaudhuri. Indian Economy.

Pramit Chaudhuri (ed.). Aspects of Ingian Economic Development. Ch. 3.
G.D. Wadhwa (ed.). Some Problems of Indian's Econamic Policy (2™ ad.) Chs. 1,14,
R.H. Cessen, India: Population, Economy, Society, Ch. 4.

J.C. Sandesara Eﬁ.]. Indian Economy- Performance and prospects Ch. 27.
GOl The Enr;ﬁmmic Survey (Latest [ssue).

G.O.l. Five Year Plan documents.

G.0.1. National Accounts Statistics (Latest).

V.R. Panchamukhi. Trade Policies of India. Ch. 2,3 and appendix iv,

M. L. Dantwala, Understanding Poverty and Unemployment, Indian Merchants Ehamher
Brochure, 1980,

Hobsbawn (ed.)., Peasants in History. Chull, by V.5. Vyas, esp. Pp, 781-786.

V.M. Dandekar and N. Rath, Poverty in India, Indian School of Political Economy (1871), Ch.
V.V,

C.H. Hanumantha Rao. technological Change and Distribution of Glans in Indian Agriculture,
Chs. 13 and 14.

S. B. Gupta, Monetary Planning for India. Pp. 16-22, 41-43.

PK. E&su and A Nove (eds). Public Enterprise -‘Policy on Investment Pricing arrd Returns
(1980). Pp. 261-318,

C.T. Kurien. Small Sector in New Industrial Policy. Economic and Political Weekly, {EFW}.
Mareh, 4, 1978,

. B. Sivaraman. Scientific Agriculture is Natural to scale: the Fallacy and the Remedy. Journal of
the Indian Society of Agricultural Statistics, 1978. :

A. Vaidyanathan, Performance and Prospects of Crop Production in India. EPW, Spl. No.
August, 1977.

M. L. Dantwala,. Future of Institutional Reform and T&chnnf&gmﬂl Change in Indian Agriculture

Development,
' 18



i/ B.A. (Hons.) Economic Part-ili

Paper-Ec.IX: ECONOMIC SYSTE/
Max. Mark=: 80
Tima: 3 Hours
Unit-l -
The notion of an economic system. Maix's concept of mode of production and its use in
defining system. The relation between aconomic and other espects of a society. Marx's theory
of social change.

Unit-il

Characteristic features of a capitalist economy. The accumuiation process and technical
change. Instability and crises. The role of the State. Capitalism and Planning.

Unit-lil

The growth of monopoly in capitalist economy end iis implications for economic
functioning. Modern capitalism and corporations. Imperialism and the role of multinationals,
Long run development under capitalism: theoretical approaches and the historical record.

Unit-ly - _ -

Classical ideas and the functioning of a socialist economy; Planrning in theory and
practice in socialist economy. The role of planning. Levels of decision-making and the question
of centralisation Vs. decentralisation; Patterns of investment and chwico of techniques.

ERRAaSEdTAAREERREES

Mote:

Nine questions in all wili be set, out of which the candidezs will be required to atfempt
five questions. Each question will corry 16 marks. The first qu=sfion will be compulsory
and it will include eight short answer type questions, spread cver all the four units. The
remaining eight quesiions will inciude v ¢ uestions from each of the four units and the
candidates would be required to affempt one question from eazh unit,

1%
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OKS RECOMMENDED:
jory Grossman: Economic Systems (Revised Edition).
car Lange, Political Economy, Vol. |, Chs. | and 2.
urice Dobb,-On Economic Theory and Socialism, Chs. ili, C and XV.
Schumpeter, Capitelism. Sccialism and Demceracy, Chs. I, VIV
Viarx and F. Engels. manifasto of the Communist Party, Scctlons | and Il-16-
ne! Rebbins, Individual Action in tha Envirorment of Capitalism, in W.A. Leemanm, (ed.)
pitalism Market Socialism and Ceniral Planning, Readings in Comparative Economic
stems.
. Galbraith, The IN'ew Indusirial siate, Chis, 2-7.
Elad{hurn, The New Capitalism, in Blackburn, {ed.} Ideology in Social Science.
Kelecki, Politice! Aspects of Full Empmymerr‘ in EXK. Hunt and J.G. Schwartz, (eds.) A
ique of Economic Theory. (Also in M. Kalecki, the Last Phase in the Transformation of
oitallsmy).
). Connor, The Meaning of Ezonomic Imperalism in R). Rhodes ed. Imperialism and
derdevelopment, a Reader.
. Baran. the Political Economic of Grov.th, Chs. 3and 4.
Kaldor, Capitalist. Evaiuation in the light of Keynesian Economics, in Kaldor. Essays on I
snomic Stability and Grovih, ;
3. Edwards, Michael Rsich and Thomes E. Weisskopf (ad.). The Capitalist System, A
dical Analysic of American Society (Second edition, 1978), Ch. 12.1, Ch. 2.1,Ch. 4,3, 10.5,
love. The Sioviet Economic Systam. Ch. 2.4-3.
Jove and D.M. Muti, (eds.) Socielist Economics, Chs. 1&6. 3
kar Lange, (ed.) E-rau.erru of Political Econory of Soclalism.
5. 1-3. {Alsa in Lange, Papars in C<onomics and Sociology 1930-1980, Pp. 20-45, 85-114).

kar Lange, 'On the Economic Theery of Socialism,' (Sections (I-V) in ©. Lange and F.M.
for. 2n the Econamic Theery of Seializm.

Brus, The SEconomics and Palitizs of Socialism, Chs, 1&11. : \
1

er Nelan, "Collectivization in China: Some Comparisens with the USSR", Journal of
asant Studies, January 1875, (Mal. 3 No.2). :

3. Gurley, China's Economy and the Maoist Strategy. Ch.4. : ; ;
EE.'EE'bein: China's Economic Revolution, 1977, Chs. 2 and 8.

Lavigne, The. Economics of USSR and Eastern Europe. 1974, Chs, 1-4.

Hymer, “The Muitinational Corporation and the Law of Uneven Development’ in H. Radice,

1}. International Firms and Modern Imperialism (also in J. Bhagwati, (ed.) Economics and
orid Order from the 1970s to the 1590s).

2




B.A. (Hons.} Eccnomics)Rart-lil

Paper-Ec.c. :PUBLIC FINANCE

(With Special Fie‘e"an~a to India)
Max. Marks: 40
Time: 3 Hours

Unit-1

lFi‘_.inHI t"mr:rir.'alnl's in a developing economy: Provision of social goods. Fiscal federalism.
Constitutioral  srevision i India. Findings and recommendations of the latest Finance
Commission.

Unit-il

Goverrmart budeting. Types of Government budget accounts- revenue and capital
accounts. E.conarnic and functional ciassification of the Central Government Budget: rationale
Fahr:dnd such classific='izns. Issues, causes and consequences of growing public expenditure
n india.

Unit-[ll

Public rrc2¥ts: Taxation-equity criterion. Incidence of indirect taxes:. efficiency criterion.
Features anu evaliation of the tax structure; tax evasion. Feasibility of Value Added Tax in
India. Taxa*er of cgricufture in India.

Unit-IV
Pubhe toroving: Sources, the instruments of Government borrowing in India (short-
term and long-term). Fiscal erisis; causes and consequences. Different budgetary deficit

concepts. Fizcal Fe®ams inindia.

ahEEFE AR RA LR EE A

Mote: -

Mine nucs'ions in all will be set, out of which the candidates will be required to attempt
five questions. Zacn Sunstion will carry eight marks. The first question will be mmpulrmnf_ and
it will includa eighy short answer type questions, spread over all the four units. The remaining
sight questions vl include two questions from each of the four units and the candidates would

be required to attempt ane question from each Unit.
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BOOKS RECOMMENDED:

R.A. Musgrave and P.B. Musgrave, Public Finance in Theory and Practice (Third edition,
1980), Chapter 13, 14, (Pp. 54-61), 7 (Pp. 139-158), 10,11,12,(Pp. 256-262), 13,14, (Pp 301-
313, 321-323),24.

Raja J. Chelliah, Fiscal Policy in Underdeveloped Countries (Second edition) Chapter-2 ( Pp.
ok . (Se ) Chapter-2 ( Pp

‘Govermnment of india, Ministry of Finance An Economic-cum-Functional Classification of the
GTF Government Budget, 1966-67 (introduction only) and latest (for analytical expects
Oy,

Government of India, Ministry of Finance, Explanatory memorandum on the Budget of Central
Government (Latest available). -

Government of India, Ministry of Finance, Repet of the Indirect Taxation Enquiry Commitiee _'
(L.K Jha Committee) part-i (Sections 2,34, and 12) and Part-ll (Chs. 1,17, and 18),

Ved P. Gandhi, Some Aspect of India's Tax Structure.

K.N. Raj., "Direct Taxation of Agriculture”. Indian Economic Review, Vol. VIl, No. 1 (New
Series), April 1973

5 .B. Gupta, Monetary Planning for India, Ch. 6, (Pp. 111-117).

> -

Government of India. Report of the Committee on Controls and Subsidies (Vadilal Dagli
Committee), May 1979, Ch. 2(Pp. 28-32), Il (Pp. 114-27).

G. Thimmiah, Burdens of Union Loans on the States, Chapters 1,2 and 3.
\ B. Chuge, Burdens and Benefits of India’s National Debt (1877). Chapter-1 (Pp. 1-16)

Government of India, Ministry of Finance, Final Report of the Direct Taxes Enquiry Committee
(K.M. Wancheo Committee), December 1871 (Pp. 4-18).

D.M. Dwivedi ed, Readings in India Public Finance, Readings 1.2.8,11.



e
_{Hons.) Economic, Part-lil

er-Ec. X1 COMPARATIVE ECONOMIC DEVELOPMENT
th reference to selected countries: UK. 1760-1814;
an 1861-1839; and U.S.5.R. 1917-1950)

Max Marks: 40
Time: 3 Hours

mMu,im' features of structural changes and their interrelations—labour productivity, capital
mation, output, consumptien, income and distribution of income.

it-lt : .

Comparative’ study of historical pattern of development; Agranian change and role of

icuiture in the economic development of UK. Japan, and USSR,

it-Mll . 8 _
Organisation of working class, economic concentration and crisis. Role of the State in

farant economic systems-a study of the three selected countries (UK., Japan _an:i USSRY).

it = [V

Emergence of regional groupings with special reference to SARC, SAPTA, SAFTA,
EAN in changing economic scenario.

TRt E LR L]

e
Nine questions in all will be set, out of which the candidates will be required to attempt
five questions. Each question will carry eight marks, The first question will be
compuisery and it will include eight short answer type questions, spread over all the four
units. The remaining eight questions will include two questions from each of the four
units and the candidates would be required to attempt one question from each Unit,

JOKS RECOMMENDED: :

?I{uznets. Medern Economic Growth: Rate Structure and Spread {1966).
Gershenkren. Economic Backwardness in Historical Perspective,

Cippolla (ed.) Fontana Economic Histary of Eurcpe, Vol 4 Pt. | Ch 3.

M. Mithani(2004), International Economics, Himalaya Publishing House, New Delhi.

L. Jhingan (2004), International Economics, Vrinda Publication.
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